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Net Sales £ +=

Consolidated E#&

(Fiscal Years &EH4EE)

Net Sales by Product Division

Share of Net Sales

PRI LS
(Millions of Yen B/A M)
900,000 FEMIE
m (& D EB M Ayhe S
800,000 Processed J
- %M
Ham and Foods and
700,000 Other Ham and
Sausage Division Sausage
Products -
600,000 NI —t—DEBF Division Division
21%
A 17%
500,000 Fresh Meat Division
BERERF
400,000
Processed Foods and £ PEF
300,000 Other Products Division Fresh Meat
- Divisi
200,000 BT B 5 IE ALY ivision
61%
100,000
0
2012 2013 2014 2015 2016 (Millions of Yen E75 M)
2012 2013 2014 2015 2016
Sales by Product Division LRI LS
Ham and Sausage Division NIy —tE—FM 160,630 166,946 164,999 174,238 172,861
Fresh Meat Division BN 305,530 329,675 366,285 520,095 483,823
Processed Foods and Other Products Division REMIERIEHIRA 115,038 110,930 104,928 123,118 135,879
Total &t 581,199 607,549 636,212 817,450 792,564
Results for 2012~2015 are sums of Itoham and Yonekyu
2012~2015 RIEIX. PN\ L RARBEREOEMEEETRELTLETS,
Fiscal year for Yonekyu ended in Feb for 2012~2014 and in March for 2015 (13 months fiscal year) 2

KAIF2012~2014F EIF2 AR, 2015FFEF3ARDIBHARETT,
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Profitability URZst% Consolidated E#E

(Fiscal Years &EH4EE)

Operating Income(loss) and
Operating Income(loss)/Net Sales

Income(loss) Before Income Taxes and
Minority Interests

Net Income(loss)
Net Income(loss)/Net Sales

ERABERKR) . TLEEREME (8K =

(Millions of Yen BT M)

Income(loss) Before Income Taxes and
Minority Interests/Net Sales

BoIATFIEE (BX) . TLESHEIETHRE (B%) =

(Millions of Yen BT M)

LAMAEIRE) . TLELHMAE (BK) X

( Millions of Yen B /7 H)

24,000 3.0% 30,000 3.5% 20,000 3.0%
22,000 18,000
3.0% 2.5%
20,000 2.5% 25,000 16,000 >7%
18,000 25% 14,000 o
16,000 2.0% 20,000 2.0%
12,000
14,000 2.0%
12,000 1.5% 15,000 10,000 1.5%
10,000 1.5%  g,000
8,000 1.0% 10,000 1.0% 6,000 1.0%
6,000 4,000 0.5
4,000 0.5% 5000 0.5% o
2,000
2,000
0 0.0% 0 0.0% 0 0.0%
2012 2013 2014 2015 2016 20122013 2014 2015 2016 20122013 2014 2015 2016
(Millions of Yen B H)
2012 2013 2014 2015 2016
Net Sales b= 581,199 607,549 636,212 817,450 792,564
Operating Income(loss) HEREEEX) 6,143 6,889 9,004 17,385 21,455
Operating Income(loss)/Net Sales(%) EESEEMEGER) E 1.1% 1.1% 1.4% 2.1% 2.7%
Income(loss) Before Income Taxes and Minority Interest FolRIFIZE (B%k) 5,024 8,270 17,919 19,764 26,027
Income(loss) Before Income Taxes and Minority Interests/Net Sales(%) G LEEFSIgIFiE(EeEER) R 0.9% 1.4% 2.8% 2.4% 3.3%
Net Income(loss) LEAMRIEE (B %K) 3,924 5,706 15,532 12,576 18,038
Net Income(loss)/Net Sales(%) LB HMAEdER) FE 0.7% 0.9% 2.4% 1.5% 2.3%
Results for 2012~2015 are sums of Itoham and Yonekyu
2012~2015 R#E(E, FEENL-RKARBEREOEMEFETIRERELTWET, 3

Fiscal year for Yonekyu ended in Feb for 2012~2014 and in March for 2015 (13 months fiscal year)
KAIE2012~2014FE(F2 AR, 20155 EIF3ARD13NARETT,
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Capital Investment, Depreciation and R&D Expenditures %{&%&%E. HMENERUVHFEEFEE Consolidated Eff}dn:

(Fiscal Years &EH4EE)

Capital Investment Depreciation R&D Expenditures and
HiERESE HmENE R&.D Expenditures/Net Sales
MRMAFE. TLEMRFAFKELER
(Millions of Yen B 7 ) (Millions of Yen B /7 M) (Millions of Yen B A M)
14,000 10,000 2,000 0.3%
12,000
8,000
1,500
10,000
0.2%
8,000 6,000
1,000
6,000
4,000
0.1%
4,000
500
2,000
2,000
0 0 0 0.0%
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
(Millions of Yen B /AH)
2012 2013 2014 2015 2016
Capital Investment RiEREEE 7,083 0,838 7,934 9,620 13,106
Depreciation BMENE 7,849 7,564 7,688 8,604 8,891
R&D Expenditures MERFEE 1,099 1,022 1,015 1,547 1,797
R&D Expenditures/Net Sales LEHRAFEELE 0.2% 0.2% 0.2% 0.2% 0.2%
Results for 2012~2015 are sums of ltoham and Yonekyu
2012~2015 E#EE. FHENL-KAREREOBMEHBTERTLTVET, 4

Fiscal year for Yonekyu ended in Feb for 2012~2014 and in March for 2015 (13 months fiscal year)
K A1$2012~2014F E X2 K. 2015FEIF3AERD13N ARETT, ITOHAM YONEKYU HOLDINGS INC. 2017



Assets, Liabilities and Net Assets &E. BERUVHMEE Consolidated Eff}dn:

(Fiscal Years &EH4EE)

Total Assets,Net Assets and Equity Ratio Current Assets and Current Liabilities Interest Coverage
WEE. MEERUVECERLE Current Ratio(Times) AR LR NANLY D
REBEE. RBEERUVRENILE
i (32
(Millions of Yen B /7 H) (Millions of Yen B 7 H) (Times &) (Times &)
25
400,000 60.0% 250,000 2
— *
350,000 . -
50.0% 200,000 20
300,000
40.0%
250,000 150,000 15
200,000 30.0% 1
100,000
150,000 10
20.0%
100,000
50,000
10.0% 5
50,000
0 0.0% 0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 0

= Current Assets 2012 2013 2014 2015 2016

mmm Total Assets mmm Net Assets s Current Liabilities
— Equity Ratio
(Millions of Yen BE/AH)
2012 2013 2014 2015 2016
Total Assets WEE - - - 360,856 373,632
Net Assets & E - - - 202,673 220,033
Equity Ratio Bo2ERLE - - - 56.2% 56.9%
Current Assets RENEE - - - 205,300 215,349
Current Liabilities RENAE - - - 115,385 121,294
Current Ratio(Times) TRENLEEE (15) - - - 1.78 1.78
Interest Coverage(Times) A VZALALA/\LYP(1E) - - - - 23.56
Figures for 2015 are as of April 1, 2016 5

2015 {EIX 2016548181 S%E(E
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Cash Flows vy a70—

Consolidated

(Fiscal Years &EH4EE)

Cash Flows
FrwiarA—

(Millions of Yen B /7 M)

M Cash Flows from Operating Activities
Cash Flows from Investing Activities
Free Cash Flows
Cash Flows from Financing Activities

B Net Increase(decrease) in Cash and Cash Equivalents

BEEERESHFvvIaT0—
BEFRESFvv 20—

V) —FyyiaO—
HEEH vy aTO0—
HE&ERUVERESFEEY OISR

30,000 27,982
23,979
25,000 21,187
20,000 16,972
13,215
15,000 12,242 12,431 BeRU
EEE%
1)
10,000 2,432 5,555 o= fﬁgﬁo
5,000 2,239 CF ,
480
0
(5,000) g J pmey DED
J ;014) S CF
\ (3,265) (4,003) (1,768) CF
(4,730) (5,494) (5,283) ’
(10,000) (7,660)
(9,797) ' (9,240) (8,756) (8,996)
(15,000) (10,029)
2012 2013 2014 2015 2016
(Millions of Yen B /A H)
2012 2013 2014 2015 2016
Cash Flows from Operating Activities BEEYFvyaT0— 16,972 480 13,215 27,982 21,187
Cash Flows from Investing Activities BEEHFvyaT0— (4,730) (5,494) (7,660) (4,003) (8,756)
Free Cash Flows 2)—Fyvyiaon— 12,242 (5,014) 5,555 23,979 12,431
Cash Flows from Financing Activities B EE vy aon— (10,029) (5,283) (9,240) (1,768) (8,996)
Net Increase(decrease) in Cash and Cash B&RURSRSYOMLHEE 2,432 (9,797) (3,265) 2,239 4,260
Equivalents
Note: Free cash flows is the aggregate of cash flows from operating activities and cash flows from investing activities.
F 2 —F vyl a0 —FEERFHXI Vv a0 LEREREBXF YV 20— 28EBL-EDTY,
Results for 2012~2015 are sums of Itoham and Yonekyu
2012~2015 RIE X, BN\ L- RARERBOEMEFEMETRELTVES,
Fiscal year for Yonekyu ended in Feb for 2012~2014 and in March for 2015 (13 months fiscal year) 6

KA £2012~2014FEE X228 K. 2015 EIX3IAXDI13HARETT .
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Efficiency &4

Consolidated E#&

(Fiscal Years &EH4EE)

Return on Assets (ROA)

Return on Equity (ROE)

Net Sales per Employee

WREEREFEE BCERSHMFEE HEEIANHBF-YFLS
8.0% 10.0% (Millions of Yen B /7 H)
120
7 0% 9.0%
8.0% 100
6.0%
7.0%
5.0% 6.0% 80
0, 0,
4.0% 5.0% 60
3.0% 4.0%
3.0% 40
2.0%
2.0%
20
1.0% 1 0%
0.0% 0.0% 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
(Millions of Yen B/ M)
2012 2013 2014 2015 2016
Ordinary Income(loss) BENE - - - 18,279 24,884
Net Income(loss) LEAMIR E (FE %) - - - 12,576 18,038
Total Assets WEE - - - 360,856 373,632
Net Assets fhiE - - - 202,673 220,033
ROA(%) REERERER - - - - 6.8%
ROE(%) HoEAF &R - - - - 8.8%
Net Sales per Employee EBIANEYZTLS - - - - 104

Notel : Return on assets is calculated by dividing ordinary income (loss), as recorded in the Japanese-language Consolidated Statements of Operations, by the average of total assets at the

start and end of the fiscal year.

2 : Net Sales per Employee is calculated as net sales divided by the end of the year number of employees.
A REERENERELAARREEHEE LORENEEREEDHEHRFEYTHRLTHELTEBY ET,
2REBIANLYTLERE. LR ZHRRESRBTRLTHELTLET,

7
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Per Share of Common Stock

LTEHRX1KRAYUER

Consolidated E#&

(Fiscal Years &EH4EE)

Net Income(loss) per Share
1BEEfY BEIMRR (BX)

Net Assets per Share
I¥RB Y HERE

Cash Flows per Share
E-YFryan—

(Yen M) (Yen M) (Yen )
70 800 90
80
60
70
600
50
60
40 50
400
40
30
30
20
200 20
10 10
0 0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
(Yen H)
2012 2013 2014 2015 2016
Net Income(loss) per Share 1RR ATV B EAMR 4 (8 K) - - - 60.67
Net Assets per Share 1RA-YUMERE - - - 714.74
Cash Flows per Share 1HEYFvyyiaono— - - - 82.16
Notes1 : Net Assets per share is calculated by dividing shareholders' equity at year-end by the number of shares issued, at year-end.
2 : Cash flows per share is calculated by dividing cash flows(the total of net income (loss) plus depreciation and amortization minus cash dividends and directors' bonuses) by
the number of shares issued, at year-end.
F D IREEVHEERL, PRETERAEPRBETEIRABTRLTHELTVET,
2:1EY X vy iado—E Frviaoo— (LEMFIE (8K +RMENE-BELL) ZRTFRIABTHRLTHELTLEY,
8
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Consolidated Financial Statements (ASSETS) &8 R (BEDEN)

Consolidated E#&

(Fiscal Years &EH4EE)

(Millions of Yen B/ M)

2012 2013 2014 2015 2016
Current assets: RENEE
Cash and time deposits HERUES - - 53,087
Marketable securities HifEE s - - 200
Receivables:
Trade notes and accounts SMFHRUTTHE - - 78,559
Allowance for doubtful receivables ELHEEES - - (18)
Inventories WENE - - 75,955
Deferred tax assets BERESEE - - 3,301
Other current assets ZTDFRENE E - - 4,263
Total current assets RENVEES - - 215,349
Property, plant and equipment: BEE&E
Land ;. - - 25,839
Buildings and structures B, EEY - - 31,706
Machinery and equipment HWHEERUVEFERE, TERERS - - 25,566
Livestock 22 - - -
Lease assets ) —REE - - 1,489
Construction in progress BERENE - - 1,379
Property, plant and equipment-net AREEEET - - 86,079
Intangible assets EBREEEE - - 27,631
Investments and other assets:
Investments in securities REHMIEE. BEESEHK - - 32,970
Long-term receivables RYEHE - - 2,466
Deferred tax assets RORERESERE - - 307
Other TOMBEFDEE - - 8,995
Allowance for doubtful receivables L EEES - - (168)
Total investments and other assets BEZOMOEES - - 44,572
Total assets BEA - - 373,632
Note: Financial statements have not been audited.
FCOEXMBARIIFHEENIRTLTLEEA, 9
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Consolidated Financial Statements (LIABILITIES AND NET ASSETS) E#tEiiit% Consolidated &E#%

(Fiscal Years &EH4EE)
(Millions of Yen B/ M)

2012 2013 2014 2015 2016

Current liabilities: nEas

Short-term borrowings EHEAR - - - - 12,952

Long-term debt due within one year ggé‘gggﬁ;%?ﬁi)ﬂﬁ - - - - 13,943

Trade notes and accounts payable XILFRERUVERS - - - - 61,017

Income taxes payable RILEANTREF - - - - 1,991

Other ZTOMREIAIE - - - - 31,391
Total current liabilities nEaf/asEt - - - - 121,294
Long-term liabilities:

Long-term debt due after one year KRGS (A, RmiftE. AR - - - - 24,205

Net defined befefit liability BRESEFHROBE - - - - 1,795

Deferred tax liabilities REBREREAE - - - - 2,717

Other long-term liabilities TOMEEEE - - - - 3,587
Total long-term liabilities BEEBESE - - - - 32,304
Net assets:

Shareholders’equity

Common stock EXE - - - - 30,000

Capital surplus EXERE - - - - 98,005

Retained earnings FEFIRE - - - - 79,300

Treasury stock, at cost St - - - - (5)
Total shareholders’equity HMEEXRET - - - - 207,300
Valuation and translation adjustments

Net unrealized holding gains on securities Z DA M EELES - - - - 7,979

Net un.rea!izeq holding gains(losses) BIEAw A ) ) ) ) (439)

on derivative instruments

Foreign currency translation adjustments ABBREFEHE - - - - (1,884)

Remeasurements of defined benefit plans BREBIE T ICRDIARRETEE - - - - (436)
Total valuation and translation adjustments - MEEAEE - - - - 5,218
Stock acquisition rights R T H0IE - - - - 220
Minority interests FEXERERSD - - - - 7,293
Total net assets MEESE - - - - 220,033
Total liabilities and Net Aseets EERUVMEESE - - - - 373,632
Note: Financial statements have not been audited.
ECOEXMBERISHEENIM R TLTLER A, 10
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Consolidated Statements of Operations EfEiE#TEE Consolidated Eff}dn:

(Fiscal Years &EH4EE)

2012 2013 2014 2015 2016
Net sales LS 581,199 607,549 636,212 817,450 792,564
Cost and expenses:
Cost of sales 5t LR 477,598 505,913 531,812 695,323 664,352
Selling, general and administrative expenses REEBRV—REERE 97,456 94,745 95,394 104,741 106,756
Operating income(loss) EXREGEXR) 6,143 6,889 9,004 17,385 21,455
Other income (expenses):
Interest and dividend income ERAMERUZNELSE 404 379 379 373 410
Interest expense X B R U AHER A (282) (257) (232)  (1,219) (928)
Gain on sales of investments in securities, net ISRV IRE B MEESFTANE 489 243 0 2,066 1,976
Gain (loss) on disposals of property,plant and equipment ElE & ETia R R VRS (410) 309 (686) (34) (425)
Write-down of investment securities B EH M ETMEIE (30) 1 2) (13) 0
Equity in earnings of affiliates BFREICEARERNE (1,580) (232) 2,342 734 2,939
Other, net ZDfth 290 940 7,114 472 600
(1,119) 1,381 8,915 2,379 4,572
Income(loss) before income taxes and minority interests e EFE LR (EX) 5,024 8,270 17,919 19,764 26,027
Income taxes-current BEAB ERBRUVEER 2,340 1,490 2,770 4,450 6,710
-deferred EABERES (1,313) 989 (466) 2,325 1,073
Minority interests EXEHEEEE (72) (80) (85) (421) (204)
Net income (loss) HEHITRET LTI (EK) 3,924 5,706 15,532 12,576 18,038
Net income (loss) per share 1R S0 BEARIRIZE (B K) - - - - 60.67

Note: Financial statements have not been audited.

EICOENUBERIIRHEENMTLTLER A,

Results for 2012~2015 are sums of Itoham and Yonekyu

2012~2015 =&, FHENL-RAREERBOEMERBETERLTLET,

Fiscal year for Yonekyu ended in Feb for 2012~2014 and in March for 2015 (13 months fiscal year) 1 1

K AIF2012~2014FEEIF2A K. 2015FEXIAERDI13HARETT, ITOHAM YONEKYU HOLDINGS INC. 2017



Common Stock Information (1) #{fiES:EE%R (1) Consolidated &E#&

(Fiscal Years &EH4EE)

Common Stock Price Range Trading Volume Net Income(loss) per Share
FAifh H¥k= IS Y #FIZE (J8%K)
(Yen M) (Thousand Shares T #k) (Yen A1)
1,400 240,000 50
220,000
1,200 200,000 40
1,000 180,000
160,000
30
800 140,000
120,000
600 100,000 20
80,000
400
60,000 10
200 40,000
20,000
0 0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
(Yen H)
2012 2013 2014 2015 2016
Common Stock Price (High) Al (= 1E) - - - - 1,143
Common Stock Price (Low) Rl (R 1E) - - - - 706
Trading Volume (Thousand shares) HES (FH) - - - - 147,124
Cash Dividends per Share 1A YESE - - - - 17
Net Income(loss) per Share 14k B =Y S EAMERI 2R (B KR) - - - - 60.67
Payout Ratio (SRR - - - - 28.0%

Notes1 : Common Stock Price range shows the reported high and low sale prices of the Company's common stock on the Tokyo Stock Exchange.
2 : Payout Ratio is calculated by dividing cash dividends per share by basic net income(loss) per share. 1 2
1 BB ERRAESIEIFTORKX DL REEICK T IREBEERRTLTVET,
2 EAHAEIL - YERLEEERMYIKS Y SHIMFS (J8%) TRLUTHELTULET, ITOHAM YONEKYU HOLDINGS INC. 2017



Common Stock Information(2) #&{iBEEEIER (2) Consolidated Eff}dn:

(Fiscal Years &EH4EE)

Price/Earnings Ratio(PER) Price/Book Value Ratio(PBR) Price/Cash Flows Ratio (PCFR)
BRI 2 R RIS = Fryiaoo—fER
(Times 1&) (Times 1&) (Times f&)
160 2.0 20
140 18
120 s ¢ .
100 ' 10
80 1.4
60 1.2
22 . 1.0 0
0 0.8
-20 0.6
40 0.4 "
-60
-80 0.2
-100 0.0 -20
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
(Yen F)
2012 2013 2014 2015 2016
Common Stock Price (at year-end) PR (EER) - - - - 1,038
Net Income(loss) per Share 1R B T-U S EAMERI 2R (B R) ‘ - - - - 60.67
Net Assets per Share 1RSSR - - - - 714.74
Cash Flows per Share 1% &Y Fvyyaon— - - - - 82.16
PER(Times) FRAMAUR 25 38 () - - - - 26.63
BPS (Times) PR{mn A R (f8) - - - - 1.73
PCFR(Times) Tyl a70—{E3(E) - - - - 12.63

Notesl : PER is calculated as year-end stock price divided by net income(loss) per share.
2 : BPSis calculated as year-end stock price divided by shareholder's equity per share.
3 : PCFRis calculated as year-end stock price divided by cash flows per share.
GET : #RMEURERER (., HAKRHREZ 1 B Y HFIZE (BXR) TRLUTEHELTLWET,
2 HEMEEREL. PAKEE 1 S MAECRLTHELTLET, 13
3 FryvaIn-fE R, HIRKRMEE 1 BB YHyIn-TRLUTHELTULET, ITOHAM YONEKYU HOLDINGS INC, 2017



Shareholding Information # =% fi&k

Consolidated E#&

(Fiscal Years &EH4EE)

Number of Common Shares Issued(Thousands) Breakdown of Issued Shares by Shareholder Type*
Percentage Owned by Overseas Investors BakXmBEENS f*
HITFRABRUSE AR E

(Thousands of Shares T #k)

Breakdown of Issued Shares by size of
Shareholding*
BB HAS

350,000 25%
8.09% 0 0.41%
300,000 . | 18.54%  20.72% / ’ 13.28%
20% 4.81%
250,000
0
200,000 15%
150,000 0 81.91%
10% 52.24%
100,000
5% Financial Institutions <& @i B8
50,000 Securities Companies €@l BES| ¥&
Other Corporations & D 1M %A 1,000 units or more 1,000& T EA £
o v —
0 0% Overseas Institutions S\EE A% 50 units or more 508 T A £
2012 2013 2014 2015 2016 Individuals and Others Bl A Z O b 1 unit or more 18T £
Breakdown of Issued Shares* Bk RERR
Breakdown by Shareholder Type FRE &R D
Governmentand _. : . Securities . Overseas Individuals and
... Financial Institutions . Other Corporations o Total
Municipalities Companies Institutions Others
B RV _ o N . s
s NS SRIME SRBRIGIEE ZDOOEA AEZEAE BAZ O &5t
Number of Shares Held(Thousands) PRAER BT ) 0 61,544 1,218 155,198 24,034 55,090 297,086
Breakdown(%) A 0.00% 20.72% 0.41% 52.24% 8.09% 18.54% 100.00%
Breakdown by size of Shareholding ZikcE:8 bkl
1,000 units 50 units 1 unit
or more or more or more Total
1,0008 5T A £ 508 T b 1B E a5t
Number of Shares Held(Thousands) PRAHRRB(F k) 243,353 14,291 39,441 297,086
Breakdown(%) 223 81.91% 4.81% 13.28% 100.00%

*Note: Holdings of less than one unit of shares (100 shares) have been excluded from the above number of shares held.
SE AR KHRICETRERAB(ERERRD) FEFENTOEEA,
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The purpose of this presentation is not to solicit investment, but to give all investors a deeper understanding of Itoham Yonekyu
Holdings.

We have taken care over the content of this presentation, but we do not accept any responsibility for errors in the content,
tampering by third parties, or errors that may occur during downloading.

AEROBERIBERDERICHFBRNLRAR—ITAUT ZANDBBEFOTWIKILEBMNETHLDOTHY. IR EEH
ZITHLDOTREHYEE A,

T BESNABRITOVTIHHODIEZL S TEYFET A BHSNBERICRYAHOHEE L. BE=FHICLET 2D
HEAFELHOIHEE . ELITT—ADF I O—FE L H>TEENELLBAICEALELTE, A EF—VREAZESILDO T
HYFFADTITHRIZEL,
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