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Consolidated Results
First Quarter
Year Ending March 312022

A From the beginningAo¢t o tShedardsgor Reeenide ¢ 6 ¢ r(2dtporateeAecounting
Standard No. 29gtc.havebeen applied.
A Since less than 100 million yen is rounded dotemal, the
e
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Profit/Loss

Round down less than 100 million y

Quarterly Actual
100Mlion Yen, %

*After applying revenue recognition *Previous year (processed Food Division)
(Our estimated value) publishedigures . .
N Salesof commercial productscreased
1-2 1-2 Change 1-2 N Increased sales of imported chicken due to increaset
Sales 4,004 4177 173 4146 ~demMand o
i Increasedinit sales price of imported beef due to
COGS 3,366 3,505 139 3,463 market pricg‘ise
Gross Profit 637 671 34 682 :
Gross profit
% of sales 15.9 16.1 0.2 16.5 L
Semn(g ”Generaland) (Processed Food Division)
Administrative Expenses 515 526 1 556 N Increased profits due to recoveryRioastbeef
(% of sales) 12.9 12.6 -0.3 13.4 sales
Operating Income 122 144 22 126 n Manufacturing cost reduction effect by
(9% of sales) 31 35 04 3.0 promotlrig. productlon optimization
. . (Meat Division
Non-operating Gain/Loss 9 L 11 9 N Increasdn profits of imported chicken due to
Ordinary Income 131 165 33 135 improved salegnvironment
(% of sales) 3.3 4.0 0.7 3.3 N Increase in profits of overseas business
Extra-ordinary Gain/Loss 24 3 -21 24 (AnzcoFoody
Income Before Taxes 156 168 12 160 Selling, general and administrative expens
Net Income 105 118 12 109 N Increasdn shipping and delivery costs and
(% of sales) 2.6 2.8 0.2 2.6 handling chargeét350million yen)

(Impact due to volume increase)

Compari son of our estimated]| \
recognition standard
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ltemized Sales

Round down less than 100 million ye

Itemized Sales
100Million Yen Year on Year Changes

%

2021/03
*After applying revenue recognition *Previous year 1-2
(Our estimated value) published figures Volume Amount
2021/03 2022/03 2021/03 Ham/Sausage -1.5 -0.1
Processed Food 2.7 4.2
1-2 1-2 Change 1-2 Meat 3.7 52
Beef -35 8.2
Sales 4,004 4,177 173 4,146 Pork 18 -5.2
Chicken 15.9 17.0
Ham/Sausage 857 856 1 879 Others 57 141
Comparison of our estimated values after applying the revenue
recognition standard
Processed Food 696 725 29 710
A For reference
Meat 2,374 2,497 122 2,479 Year on year changes excluding ANZCO
2021/03
Others 75 98 22 75 1-2
Volume Amount
Ham/Sausage -1.8 -0.8
Processed Food 11 2.4
Meat 5.2 3.2
Beef 2.1 6.3
Pork 18 -5.2
Chicken 15.9 17.0
Others 0.3 8.9

Comparison of our estimated values after applying the revenue
recognition standard
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S,G & A Expenses / Neaperational G/L / Extraordinary G/L

S,G & A Expenses

*After applying revenue recognition
(Our estimated value)

2021/03 2022/03
1-2 1-2 Change
Sales 4,004 4,177 173
izlrlriglisct;r:l?isrea:z?ginses 515 526 11
% of Sales 12.9 12.6 -0.3
Labor Expenses 175 175 0
Shipping / Handling 185 189 3
Advertisement 19 21 1
Sales Fees 0 0 0
Packing 17 17 0
Depreciation 9 8 0
Other Expenses 108 115 6

100Million Yen, %

*Previous year

published figures

2021/03
1-2

4,146

556

13.4

175

188

30

22

17

9

112

Round down | ess
Non-operational Gain/Loss
100Million Yen
2021/03 2022/03
1-2 1-2 Change
Equity Method 4 8 4
Financing 0 0 0
Others 5 11 6
Non-Operational G/L 9 20 11
Extraordinary Gain/Loss
100Million Yen
2021/03 2022/03
1-2 1-2 Change
(_Bain on sales of N 0 0 0
Investment securities
Others -1 1 2
Extraordinary G/L 24 3 -21
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Balance Sheet

Current Assets
Cash and Term Deposits
Receivables
Inventories

Other Current Assets

Fixed Assets
Tangible Assets
Intangible Assets

Investments & Other Assets

Total Assets

Debt with Interes
D/E Ratio (%)

Shareholder's equity
Capital to Asset Ratio (%)

2021/03
Year end

2,263
509
865
822

66

1,677
975
217
483

3,940

2021/03
Year end

365
14.8

2,469
62.7

2022/03
2Q end

2,369
293
895

1,062
118

1,681
975
218
487

4,051

2022/03
20 end
374

14.8

2,529
62.4

Round down

100Million Yen

=
10E Total Liabilities 1,464 1,514 50
-216 Current Liabilities 1,230 1,275 44
29  Fixed Liablilities 233 239 5
24(C Net Assets 2,476 2,536 60
52 Shareholder's equity 2,399 2,456 56
Capital 300 300 0
4 Capital Surplus 966 966 0
0 Retained Earning 1,169 1,224 55
1 Treasury Stock -36 -35 1
3 Other Comprehensive Income 69 73 4
Stock Acquisition Rights 1 1 0
Minority interests 5 5 0
11C Liability and Net Assets 3,940 4,051 11C

Change

0.0

-0.2

9

60

Assets

Liability

Net Assets

Change/100Million Yen
+ 29
1+ 240

Receivables
Inventories

Change/100MillionYen
Trade notes/Payables + 89

Short Term Debts + 9
*Including Current portion of Long -term loans payable

Valuation/Conversion Change/100Million Yen
Valuation difference on availablefor-salesecurities
-3
Foreign currency translation adjustment
+10

ITOHAM YONEKYU HOLDINGS INC. 2021
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Cash Flow Statement

Cash Flow from Operation

Income Before Taxes

Depreciation

Change in Recievables

Change in Inventory

Change in Payables

Others

Cash Flow from Investments

Cash Flow from Financing

Ending Cash and Securities

+ FCF

2021/03

1-2

142

160

52

29

-104

390

79

1-2

100Million Yen
2022/03
Change
-97 -239
168 8
53 0
-23 -53
-233 -229
88 118
-150 -84
-54 7
-67 36
290 -100
-151 -231

200

150

100

50

-100

Amount (100Million Yen)

-150

-200

Depreciation

Capital Expenditure

Round down
CF operation
CF invetments
142 e EFCEF
79
-62 ror T
-151
2021/03 2022/03
100 Million Yen
2021/09 53 52
2022/03F 6 ¢ a s 108 113
100 Million Yen
2021/09 51 50
2022/03F 6 ¢ a s130 115

Previous year results
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Segment Information
SecondQuarter
Year Ending March 31, 2022
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Segment Information

2021/03
1-2
Processed Food |Sales 1,46S
Division Op Income 54
% Sales 3.7
Meat Division Sales 2,514
Op Income 76
% Sales 3.0
Others Sales 19
Op Income 0
Consolidation Adj |Op Income -8
Consolidated Sales 4,004
Op Income 122
% Sales 3.1

Sales for each segment

1-2

ar.e

100Million Yen, %

2022/03
Change
1,482 13
65 10
4.4 0.7
2,674 159
86 9
3.2 0.2
20 1
1 1
-7 0
4,177 173
144 22
3.5 0.4
sal es amount

Comparison of our estimated values after applying the revenue recogtstiatard

Business overview

[ProcessedroodDivision]

OP Income (Billion Yen)

30

15

10

Round down | ess
Processed Food Meat - 1,000
Consolidated == Consolidated Sales
- 800
W
-]
600 E
14.5 =
400 418 E
12.2 S
(= i - 400 T,
76 8.6 g
: 6.5 =
54 - 200
0
2021/03 2022/03

As for hamsand sausagessalesof main householdproductsremainedstrongdue to the implementationof TV commercialsand consumercampaigns Commercial
productsmainly roastbeef,alsoshoweda recoverytrend,but salesdeclineddueto theimpactof reviewing unprofitableproductsto improve profitability.

As for processedoods,salesof pizzasremainedstrong,salesof productsthatrespondedo consumerstonveniencerientedandhealthorientedproductsincreasedand
salesof commercialproductsincreaseddue to the recoveryof demandat conveniencestoressalesincreased Profit also increasedas a result of efforts to improve

productionefficiency andreducecosts

[Meat businessegment]

In the domesticbusinessyhile arisein demandior homecookingfood hasslowedcomparedo the samequarterof the previousyear,salesfor eatingout andreadyto-
eatmealsat conveniencestoresareon arecoverytrend,andsalesof importedchickenfor commercialuseareincreasingAs aresult,netsalesincreasedProfit decreased
dueto the effectsof rising purchasepricesof importedmeatanddomesticbeefandrising marinetransportatiorcosts In the overseadpusinessalthoughANZCO Foods
wasaffectedby shippingdelaysdueto the global congestiorof marinecontainertransportationpoth salesand profits increasedasa resultof effortsto purchaseandsell

with anemphasion profitability.

-10-
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Processed Food Division Results

Operating Income Factors Processed Food Division Results

Round down less than 1@dillion yen
[SalesvVolume] -200 million yen
N Hamsausage household products have
54 decreased ireaction
N Volumereduction due to review of
unprofitableproducts
N Commercialuse for eating out and reattyeat
meals is on a recovetyend

100Million Yen

2021/03 Operating
Income

(]

Sales Volume

Gross
Margin, SG&A

[Impact on gross profit and SG & A
expensgs +1,350 million yen

i Increasdn gross profit unit price due to
improved producinix

Ingredient Costs

(]

Logistics cost . . .
impact 0 N Costimprovement by promoting production
optimization
Cost Reduction I 2
[External environment
N Impactof main raw materials, etc
Others 1

O 250 millionyen
(Impact of rising market price of imported pdrk

2022/03 Operating

Income ek .
[Internal improvemenjt
40 50 60 70 80 Logistics costmapct +50 million yen
_ _ (Improvemenf unit price by improving
Comparison of our estlmateddl. fici
recognition standard elivery efficiency
EEREEREERRERREEEEELE

4

E

v NN v
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SecondQuarter Year Ending March 31, 2022

Market Factor

Ham and Sausage Domestic Distributi@mestic

and imported)Apr2021-Aug 2021, year on year comparison) -2.0%
(Processed meat distributisarvey)

Growth rate of expenditure on processed foods

(Family Income and Expenditure Survey, Ministry of Internal ~ + 6.4%

Affairs and Communications)
(Expenditure per household, nominal rate of change, year on year
comparison) ApriR021-Aug 2021 average

Business Strategy

00.8%

2.4%
* excludesANZCO Foods
Main products (Amount (year on year comparjyon

Ham/Sausage Volume -1.8%
Processed Food/olume +1.1%

The GRANDAIt-Bayern +1.5%
1Q +0.5% 2Q +2.6%

Asano Fresh Loitdam -1.3%
1Q -2.2% 2Q -0.4%

GotenbaKogenArabiki Pork -8.3%
1Q -13.4% 2Q -2.2%

GENKEI bacon bloclseries -2.4%
1Q -9.9% 2Q +5.7%

I ChillédPi£za +8.7%

1Q +8.1% 2Q +9.2%
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Meat Division Results

Operating Income Factors Processed Food Division Results SecondQuarter Year Ending March 31, 2022
Round down mikiongen t
- Market Factor
100Million Yen | [Sales Volumg+200 million yen

n Demodulatiorof sales of importedhicken Domestic Beef Market 2,291 (+ 430 yen/kg
2021/03 Operating Income 76 N Increasedsales of imported pork (recovery of | (WagyuA4)
import volumg Domestic Pork Market 532(- 46) yenl/kg
Sales Volume I2 N Increasedsales of domestichicken (Kanto 3 Market Ave.)

Domestic Chicken Market 927 (+ 65) yen/kg
[Gross profit / SG & A factofls-700 million yen (Breast/Thigh added value)

Gross Margin. SG&A 7 n Deteriorationof profits due to rising domestic| | * Actual Apr - Aug results for each market. Figures in parentheses denote
beefmarket previ odigureyear 6s
Logistics cost impact 0
[Overseas business factprsl 550 million yen || Beef Marketed Volume -1.3 %
N Strongsales to China and the USANZCO 21/0421/09
Overseas Operation - 15 Foods Pork Marketed Volume +0.7 %
21/0421/09
Livestock Production 0 [Production business factorsp0 million yen Chicken Marketed Volume +45 O
N Impactof rising feedprices 21/0421/09 _ _ _
n Domesticchicken market remairstrong Portioned meat basis excluding meat for processed prod
Others 0
Business Strategy
2022/03 Operating Income 86 BeefVolume - 2.1% Amount + 6.3%
60 70 80 90 100 Pork Volume  + 1.8% Amount - 5.2%

Compari son of our estimated values after applying the reqpiglﬂeﬂ]é/omrg%gﬁ'g%o'ﬁm%uptaﬁkdla?r'q%

* excludesANZCO Foods

==

2016

JBUR ﬁs;gﬁ‘:

—
% ? \ jcﬂgo} \~&7%

BB ) & ~1-J-7)E

Bl L e RRVEN

[ WOGERE SOBMLER
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Forecast Year Ending March 31, 2022

From the beginning of the fiscal year, the "Accounting Standard for Revenue Recognition" (Corporate Accounting Stan@pindNioe&n
applied to the business forecast for the current fiscal year.

In the fiscal year ending March 2021, the Company's estimated values after the application of the relevant accountisgretaisedalrfor
comparison with the current fiscal year.

Since less than 100 million yen is rounded down, the sum and difference of the indicated values may not match the total.

I
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Forecast Year Ending March 31, 2022 Processed Food Division

Processed Food Division Forecast

Rev 11/5 Change Actual

Round down less than 100 million yen

100Million Yen, %

Year

2021/03| 2022/03
Rev 11/5 Change

-56 2,993 2950 43

-26 123 108 -15

-1.6 4.1 3.7 -05
100Million Yen

123

-

35

108

1-2Q 3-4Q
2021/03| 2022/03 2021/03| 2022/03
Actual | Actual Change Actual
Processed Fod&bales 1,46 1,482 13 1,524 1,467
Op Income 54 65 10 69 42
% Sales 3.7 4.4 0.7 4.6 2.9
Operating Income Factors
100Million Yen
1-2Q 34Q Year 2020/03 Operating
Income
Actual | Rev 11/5| Rev 11/5
2020/03 Operating Income 54 69 123 Sales Volume
Sales Volume -2 -2 ‘4 Gross Margin SG&A
Gross Margin,SG&A 13 5 19 Ingredient.utility
Costs
Ingredient,utility Costs -2 -32 -35
Logistics cost impact
Logistics cost impact 0 1 2
Cost Reduction
Cost Reduction 2 2 5
Others -1 -1 -2 Others
2021/03 Operating Income 65 42 108 2021/101 ioolfl:mmg
Change 10 -26 -15 80

Comparison of our estimated values after applying the revenue recognition standard
I

100 120 140

14

160

Forecast Year Ending March 31, 2022

Market Factor

Raw Materials -22.5 100Mil. Yen
Supplementary Materials - 6.5 100Mil Yen
Utilities - 6.0 100Mmil. Yen
Logistics Expenses + 2.0 100Mil. Yen
Business Strategy
Ham/Sausage Volume-3.0 Amount -2.3
Processed Foodolume-0.4  Amount -0.9

* excludesANZCO Foods|

"HStrengthen brand power and gain support from young

people
N Reinforce existing brands
N New products , New communication

"HFurther expansion of processed foods

N Brand development by improvirguality
N Respond to changes in new ways of eatingLasiilg

"Himprovement of sales breakthrough and thoroughness

N Work as a professional for true value transmission an
creationthroughout therganization

"HThorough cost control

N Construction of loncost operation ground

Capital Expenditure

70 100Mil. Yen
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Forecast Year Ending March 31, 2022 Meat Division

Meat Division Forecast

1-2Q
2021/03| 2022/03
Actual
M eat Sales 2,514
Division Op Income 76
% Sales 3.0

Operating Income Factors

Change Actual
2,674

Round down less than 100 million yen

100Million Yen, %
3-4Q Year
2021/03| 2022/03 2021/03| 2022/03
Rev 11/5 Change Actual | Rev 11/5 Change

159 2566 2535 -30 5081 5210 128

9 58 61 3 134 148 13

0.2 2.3 24 02 2.6 28 0.2

100Million Yen 100Million Yen
1-2Q 3-4Q Year
2020/03 Operating 134
Actual | Rev1l/5| Rev 1l/5 Income
2020/03 Operating Income 76 58 134 Sales Volume . 4
Sales Volume 2 2 4
Gross Margin, SG&A 1
Gross Margin,SG&A -7 6 -1
Ingredient,utility 0
Costs
Ingredient,utility Costs 0 0 0
Logistics cost impact _ 18
Logistics cost impact 15 2
Cost Reduction 0 -6 -7 Cost Reduction 7
Others 0 0 0 Others 0
2021/03 Operating Income 86 61 148  2021/03 Operating e
Income
Change 9 3 13 120 130 140 150 160
Comparison of our estimated values after applying the

-15

relvenue recognition

Market Factor

Forecast Year Ending March 31, 2022

Domestic Beef Market
(WagyuAd)

Domestic Pork Market
(Kanto 3 Market Ave.)
Domestic Chicken Market
(Breast/Thigh added value)

2,250(+212) yen/kg
510 ¢ 14) yen/kg

940 -17) vyenl/kg

Business Strategy

Beef volume -3.3% amount +1.0%

Pork volume +1.0% amount -4.3%

Chicken volume +11.9% amount +10.4 %
* excludesANZCO Foods

i Strengthen the purchasing power of the group by
takingadvantage of economies sfale

N Expansion of production facilities

i Strengthen sales of brand meat

i Strengthening of primary processed products

N Strengthen support for mass retailers aaesting
consumption

N Enhancement of direct sales system to reaeyat and
restaurantompanies

i Strengthen sales expansion to growth formats asch
drug stores

Capital Expenditure

49 100Mil. Yen

standard
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Forecast Year Ending March 31, 2022 Profit/Loss

Processed Food Meat
2021/03 2022/03 F'cast Updated11/5 L 10.000
350 A Consolidated el Consolidated Sales
Year Year Change .

Processed Food Sales 2,993 2,950 -43 :§ 300 1 = —a - 8.000 gj
Division Op Income 123 108 -15 é 250 - 8,115 240 8.200 240 E

% Sales 4.1 3.7 -0.5 S - 6.000 3
Meat Division Sales 5,081 5,210 128 S 200 - g

Op Income 134 148 13 1 148 g

% Sales 26 28 0.2 g 0 1y 134 - 4000
Others Sales 40 40 0 % 100 - 108 8

Op Income 0 -1 0 L 2.000
Consolidation Adj |Op Income -17 -15 2 50 -
Consolidated Sales 8,115 8,200 84

Op Income 240 240 0 0 2021/03 0

% Sales 3.0 29 00 2022/03 F'cast (Updated11/5)

100Million Yen, %
2021/03 2022/03 F'cast Updated11/5
1-2Q 3-4Q Year 1-2Q 3-4Q Year
Actual vs 2021/03 Fcast vs 2021/03 Fcast vs 2021/03

Processed Food | Sales 1,469 1,524 2,993 1,482 13 1,467 -56 2,950 -43
Division Op Income 54 69 123 65 10 42 -26 108 -15

% Sales 3.7 4.6 4.1 4.4 0.7 2.9 -1.60 3.7 -0.5
Meat Division Sales 2,514 2,566 5,081 2,674 159 2,535 -30 5,210 128

Op Income 76 58 134 86 9 61 3 148 13

% Sales 3.0 2.3 2.6 3.2 0.2 24 0.2" 2.8 0.2
Others Sales 19 20 40 20 1 19 -1 40 0

Op Income 0 0 0 1 1 -2 -1 -1 0
Consolidation Adj | Op Income -8 -8 -17 -7 0 -7 1 -15 2
Consolidated Sales 4,004 4,111 8,115 4,177 173 4,022 -88 8,200 84

Op Income 122 117 240 144 22 95 -22 240 0

% Sales 3.1 2.9 3.0 3.5 0.4 24 -0.5 2.9 -0.0

Sales for each segment are sales amount to outside customers.

I
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Forecast Year Ending March 31, 2022 Profit/Loss

Forecast Round down less t.h.an 100 million y
100Million Yen, %

2021/03 2022/03 Forecast Updated11/5
12Q | 3-4Q Year 1-2Q 4Q Yoar
Actual Change% Change | Rev11/5 | Change% Change | Rev 11/5 | Change% Change
Sales 4,004 4,111 8,115 4,177 4.3 173 4,022 -2.2 -88 8,200 1.0 84
COGS 3,366 3,444 6,810 3,505 4.1 139 3,387 -1.7 -57 6,893 1.2 82
Gross Profit 637 667 1,304 671 5.3 34 635 -4.8 -31 1,307 0.2 2
(% of sales) 15.9 16.2 16.1 16.1 0.2 15.8 -0.4 15.9 -0.1
S, G & A expenses 515 549 1,064 526 2.3 11 540 -1.7 -9 1,067 0.2 2
(% of sales) 12.9 13.4 12.6 12.6 -0.3 13.4 0.1 13.0 -0.1
Operating Income 122 117 240 144 18.3 22 95 -19.2 -22 240 -0.1
(% of sales) 3.1 2.9 3.0 35 0.4 2.4 -0.5 2.9 -0.0
Non-operating Gain/Loss 9 20 29 20 124.4 11 -102.9 -21 20 -32.9 -9
Ordinary Income 131 138 270 165 25.7 33 94 -31.7 -43 260 -3.7 -10
(% of sales) 3.3 3.4 3.3 4.0 0.7 2.4 -1 3.2 -0.2
Extra-ordinary Gain/Loss 24 3 21 3 - -21 13 - -9 -10 - -31
Income Before Taxes 156 134 291 168 8.1 12 81 -39.9 -53 250 -14.1 -41
Net Income 105 96 202 118 11.8 12 46 -51.4 -49 165 -18.3 -37
(% of sales) 2.6 2.3 2.5 2.8 0.2 1.2 -1.2 2.0 -0.5
Net earning per share 68.61 56.35
Dividend per share 21.00 2200
(forecast, full year)
40 === Operating Income Ordinary Income r 1,200 . 100Million Yen
2021/03 Operatingncome 240
35 1 === Net Income —&—Sales L 1,000 (Processeffoods)  Sales volume -1
3 30 - 812 820 ' GrossMargin, SG&A +19
=] [ | L go0 £ Ingredient utility Costs -35
g 257 3 Logisticscost impact +2
= 5 . 26.0 L 600 E CostReduction +5
% 27.0 g (Mead Sales volume +4
g - L 400 GrossMargin, SG&A -1
g 10 g Logisticscost impact 0
L 200 Oversea®peration +18
3 LivestockProduction -7
0 L Others -1
2021/3 2022/3 Forecast(Updated11/5) 2022/03 Operating Income 240
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Forecast Year Ending March 31, 2022 Itemized Sales

. Round down | ess
Iltemized Sales o
100Million Yen, %
2021/03 2021/03 ForecastUpdated11/5)
1-2Q 3-4Q Year
1-2Q 3-4Q Year
Actual Change% Change | Rev 11/5 | Change% Change | Rev 11/5 | Change% Change
Sales 4,004 4,111 8,115 4,177 4.3 173 4,022 -2.2 -88 8,200 1.0 84
Ham/Sausage 857 869 1,726 856 -0.1 -1 840 -3.3 -28 1,697 -1.7 -29
Processed Food 696 756 1,452 725 4.2 29 746 -1.4 -10 1,472 1.3 19
Meat 2,374 2,398 4,772 2,497 5.2 122 2,348 -2.1 -49 4,846 1.5 73
Others 75 87 163 98 29.6 22 86 -0.7 0 185 134 21
Year on Year Changes A For reference
Yearon year changes excluding ANZCO
% %
2021/03 Forecast Updated 11/5 2021/03 Forecast Updated 11/5
1-2Q 3-4Q F'cast Year F'cast 1-2Q 3-4Q F'cast Year F'cast
Volume Amount| Volume Amount| Volume Amount Volume Amount| Volume Amount| Volume Amount
Ham/Sausage -1.5 0.1 -4.2 -3.3 -2.8 -1.7 Ham/Sausage -1.8 -0.8 -4.4 -3.8 3.0 2.3
Processed Food 2.7 4.2 2.1 -1.4 0.2 1.3 Processed Food 1.1 2.4 -0.4 -0.6 0.4 0.9
Meat 3.7 5.2 0.3 -2.1 2.0 15 Meat 5.2 3.2 1.6 -2.6 3.4 0.2
Beef -3.5 8.2 -6.1 -4.0 -4.8 2.0 Beef 2.1 6.3 -4.4 -3.9 -3.3 1.0
Pork 1.8 -5.2 0.3 -3.5 1.0 -4.3 Pork 1.8 -5.2 0.3 -3.5 1.0 -4.3
Chicken 15.9 17.0 8.2 4.4 11.9 104 Chicken 15.9 17.0 8.2 4.4 11.9 104
Others 5.7 14.1 1.3 6.6 3.6 10.8 Others 0.3 8.9 -2.7 -22.9 -1.1 -6.1
Others 29.6 -0.7 13.4 Others 4.1 -3.4 0.3

-18

ITOHAM YONEKYU HOLDINGS INC. 2021

t



Appendix (Market Data)
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Overseas Markets
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CPI
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Ham & Sausage Supply

Domestic Production Imports
55.000 5,000 FY2019
—8—FY2020
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| Apr. | May : Jun. ! Jul. | Aug. | Sep. 1 Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Year

Domestic |FY2020 Volume 50,025 45,342 47,604 47,990 44,362 43,251 46,711 46,991 50,629 38,661 39,536 46,066 547,171
(change%) 0.9% -0.1% 37% -16% -40% -3.7% -23% -5.0% 0.7% -04% -46% -1.3% -1.5%

FY2021 Volume 49,465 44,238 45,734 47,941 44,215 231,592

(change%) -1.1% -24% -39% -0.1% -0.3% -1.6%

Import FY2020 Volume 4,611 3,049 3,247 3,004 2529 2,751 2,757 2,678 2,664 1,849 2,308 2,501 33,949
(change%) 6.4% -15.1% -5.7% -31.4% -41.3% -27.0% -29.1% -37.7% -37.9% -49.8% -21.4% -10.2% -26.7%

FY2021 Volume 3,660 2,532 2,797 2,778 3,315 15,072
(change%) -20.8% -17.0% -13.9% -7.5% 31.1% -8.3%
Total FY2020 Volume 54,636 48,391 50,851 50,994 46,891 46,003 49,468 49,668 53,293 40,511 41,844 48,57C 581,12C
(change%) 42% -25% -3.9% 2.1% 2.0% 2.2% 0.8% 1.4% 1.7% 2.4% 4.0% 4.3% 1.3%
FY2021 Volume 53,115 46,769 48,530 50,720 47,530 0 0 0 0 0 0 0 246,664
(change%) -2.8% -3.4% -46% -0.5% 1.4% -2.0%
ton Source JAPAN HAM&SAUSAGE PROCESSORS COOPERATIVE ASSOCIATIOMoFtons Trade Statistias
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Marketed Volume/Ending Inventory (Beef)

Estimated Marketed Volume

Estimated Marketed Volume

Estimated Ending Stock

(Imported) (Domestic) (Imported)
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| Apr. ' May | Jun. l Jul. I Aug. | Sep. l Oct. l Nov. i Dec. | Jan. l Feb. E Mar. Year & Marketed Volume (Apr -Aug)
o Estimated M arketed Volumme” Ton Total - 2.6%
Total  FY2020 80,730 69,267 78405 86251 74,014 77,368 82,646 88,136 83,050 66,677 62587 81223 930,354 Import - 2.6%
FY2021 83501 68,920 73,803 78,215 74,200 378,639 | Domestic - 2.4%
Import |FY2020 54,668 44,301 50,065 55,748 48,686 51,286 53891 55407 53,173 42105 39,073 53784 602,187 :‘:n':‘gg End'”? 'n;_esrlz)rylgl(’)glg)
FY2021 55403 44,079 48,069 49,734 49,469 246,754
Domestic FY2020 26,062 24,966 28,339 30,503 25328 26,082 28,754 32729 29,877 24,572 23514 27,439 328,165
FY2021 28,098 24,842 25734 28,482 24,732 131887
o_Estimated Ending Stocks” Ton Ministry of Agriculture, Fishery and Forestry,
Total  FY2020 141,987 147,770 147,453 144,076 142,505 136,001 133,096 127,612 124,502 126,325 125067 117,475 Ministry of Finance
FY2021 117,622 123,233 127,791 130,389 134,775
Import  FY2020 130,495 136,234 136,878 133,770 132,291 125263 122,325 116,327 112,403 114,303 112,517 104,931
FY2021 104,824 110,378 114,528 116,799 121,091
Domestic FY2020 11,492 11,536 10,575 10,306 10,214 10,738 10,771 11,285 12,099 12,022 12550 12,544
FY2021 12,798 12,855 13,263 13,590 13,684
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Marketed Volume/Ending Inventory (Pork)

Estimated Marketed Volume

Estimated Marketed Volume

(Imported) (Domestic)
0.71cm
2 43cm 8.79cm
100% 2.43cm
100%
Apr. E May | Jun. | Jul. I Aug. I Sep. i Oct. | Nov. I Dec. I Jan. i Feb. é Mar. Year

o Estimated M arketed Volume? Ton
Total FY2020 167,907 139,325 152,572 158,510 141,115 144,946 161,335 158,952 160,519 151,043 136,010 155,103 1,827,33¢

FY2021 176,016 143,136 146,806 149,081 145,399 760,438
Import |FY2020 85,822 65,801 82,541 82,802 71,998 72,537 80,946 79,774 79,155 74,386 62,941 72,47¢ 911,179

FY2021 97,479 70,614 72,412 76,403 73,210 390,118
Domestic FY2020, 82,085 73,523 70,031 75,708 69,117 72,409 80,388 79,178 81,364 76,657 73,069 82,627 916,155

FY2021 78,537 72,522 74,393 72,678 72,189 370,318
@ Estimated Ending Stockk~ Ton
Total FY2020 210,137 223,945 235,742 235,073 225,452 220,847 213,071 204,188 194,989 188,311 182,564 184,27.

FY2021 184,636 185,475 187,729 184,569 188,461
Import FY2020 200,821 214,884 211,865 204,074 200,507 193,386 184,855 175,578 167,897 160,131 161,399 157,880

FY2021 159,043 159,623 162,439 160,643 165,573
Domestic/ FY2020 23,124 20,858 23,208 21,378 20,340 19,685 19,333 19,411 20,414 22,433 22,875 24,104

FY2021 25,593 25,852 25,290 23,926 22,888

Estimated Ending Stock
(Imported)

16.86cm
2.43cm
100%

Ur Marketed Volume (Apr-Aug)
Total + 0.1%

Import + 0.3%

Domestic - 0.04%
Ur Aug Ending inventory (Y on Y)
Import - 17.4% 165,573

Data
Ministry of Agriculture, Fishery and Forestry,
Ministry of Finance
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