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Summary for half-year
Forecast for FY2024

The first half-year:
Increase in sales and
decrease in ordinary profit.

FY2024:

The forecast revised upward
in sales and downward in
ordinary profit.
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Half-year results

Consolidated

v Sales increased by 4.4%. Ordinary profit decreased by -26.5%.

Segment

v" Processed Foods Division :

Increase in sales and ordinary profit. Price revisions offset high raw material prices and
iIncreases in logistics and manufacturing costs.

v' Meat Division :
Increase in sales and decrease in ordinary profit.
Decrease in ordinary profit of both Domestic and Overseas business.

Full Year Forecast for FY2024

v' The consolidated profit forecast has been revised based on the first half-year results.
(Sales increased by 3.1%, and ordinary profit decreased by -7.8%)

v' Meat Division: Revised downward. (Ordinary profit decreased by -18.7%)
Processed Food Division: Unchanged.

v' The dividend policy remains unchanged,;
The annual dividend is set 145 yen, increase by 20 yen from last year.
(Interim dividend 70 yen)



ITOHAM YONEKYU HOLDINGS

01 Earnings Results
 Consolidated Results/Forecast 4

Note:
The financial information disclosed by Japanese GAAP and FY2024 shows from Apr 1, 2024 to March 31, 2025.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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01 Earnings Results (Half-year)

[Consolidated] FY2024 H1 result bilion yen
% Year-on-Year e
FY2024 half-year result ofsales Change  Change% [ Reviaw ™
Increase in sales and
Sales - +20.8 +4.4%  477.0 +13.9
decrease in ordinary profit 4909 0
« Sales increased by 20.8 billion Operat_ing 88 1.8% 1.8 -16.8% 10.5 1.7
yen (+4.4%) due to price profit
revisions for the processed Ordi
food and an increase in the ' |r:f:ry 00 1.8% 3.3 -26.5% 11.0 -2.0
sales price of meat. profi
Ordinary profit declined by 3.3 Net income 0.3 1.3% -1.3 -17.5% 70 -0.7

billion yen (26.5%) due to
lower profit in the meat
business, which were not fully
offset by gains from price
revisions in processed foods.
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01 Earnings Results (Half-year)
billion yen

[Consolidated]

Variance factors of
FY2024 half-year

Ordinary Profit 24

2.2 0.2

Processed Food Division:

iy Ordinary
+ . .
0.5 billion yen orofit ordinary
Profit
Meat Division: o 9 O
o o lton yen .
- 3.6 billion yen -
billion yen
Others:
- 0.1 billion yen
FY2023 Internal External Non-operating Domestic Overseas Non-operatingj Others/ FY2024
Factors Factors Income and Business Business Incomeand: Adjustments
expenses Factors Factors expenses/ |
Others Others :
i
[ ) ]
Processed Food Meat Division
Division
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01 Earnings Results
( Full-year earnings forecast )

[Consolidated]

FY2024 full year financial earnings forecast bilion yen
: n % Year-on-Year o -
FuII-year earnings QORI of sales Change  Change% [RRrev1-Aug -
forecast
Sales 985.0 - 4294 +3.1%  970.0 +15.0
The sales forecast has been
revised upward, while the Operatin
ordinary profit and net income peraing 22 5 2.3% +0.2 +0.7% 25.0 -25
: profit
forecast has been adjusted
downward. i
Og:'or}iry 240 24% 20  -78% 265 -25
Ordinary profit: -2.5 billion yen
Net i : -1.0 billi :
etincome: -1.0 billion yen Net income 150 1.5% -0.6 -3.6% 16.0 -1.0

Dividend per share is 145 yen,
including the interim dividend,
which set 70 yen. (DOE3.0%)

Please See P. 28 for details of earnings forecasts
Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved. ( P.28 9 ) 6



01 Earnings Results

( Full-year earnings forecast ) billion yen

[Consolidated]

Variance factors of
Ordinary Profit

-0.8

Processed Food Division:
+1.7 billion yen
(Unchanged from the
previous forecast)

Ordinary

Profit Profit

26.0

billion yen

24.0

billion yen

Meat Division:

-3.4 billion yen

(Decreased by -2.5 billion yen
from the previous forecast)

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
Ordinary :
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
]
1
1
1
1
1
1
1
1

FY2023 Internal External Non-operating Domestic Overseas Non-operating Others/ FY2024
Factors Factors Income and Business Business Income and Adjustments
expenses Factors Factors expenses/
Others Others
—————————— - - e o o o o e e i —— ——————————— - -
Processed Food Meat Division
Division
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01 Earnings Results
( Full-year earnings forecast )

The progress of Full-
year operating forecast

Profit performance at each
stage has fallen below the
levels recorded in the
previous year, primarily due
to declined earnings in the
Meat Division.

Performance recovery is
targeted for the second half
of the year.

Processed Food Division:
Implement price revisions again
in October.

Meat Division:

Recovery of sales volume and
enhanced risk management in
domestic business.

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Consolidated

Q1 (Apr.-Jun.)

= Q2 (Jul.-Sep.)

Full-year

985.0

22.5

24.0

15.0

0% 25% 50% 75% 100% fcast
saies SN ST
profit :
Ordinary profit | 18.2% -
Net income | 19.7% -
Processed Food
Division
Full-year H1 progress
0% 25% 50% 75% 100% f'cast results rate
sales | 24% B850 4050 1974 49%
Ordinary profit 20%. 10.7 3.9 37%

Ordinary profit 18%-

H1

results

490.9

8.8

9.0

6.3

Reference : Progress of ordinary profit

progress (over-the-counter transition)
rate Q1 Q2 = Q3 = Q4
0% 25% 50% 75% 100%
50% : : : ‘
39% 4 | | |

FY2021

38%

42% FY2023

Full-year H1 progress

0% 25% 50% 75% 100% f'cast results rate
Sales | 24% - 580.0 2935 51%
14.7 5.8 40%



ITOHAM YONEKYU HOLDINGS

01 Earnings Results

* Processed Food Division Results/Forecast 10

Note:
The financial information disclosed by Japanese GAAP and FY2024 shows from Apr 1, 2024 to March 31, 2025.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.

pyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.



01 Earnings Results (Half-year)

[Processed Food Division]

FY2024 half-year result

Increase in sales and
in ordinary profit

Sales
+ 6.4 billion yen (+3.4%)

Ordinary profit
+ 0.5 billion yen (+13.1%)

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Segment Info FY2024 H1 financial earnings results billion yen

% Year-on-Year

Previous forecast
Rev 1-Aug

Amount

Change

of sales Change Change%

Processed Sales 197.4 - +6.4 +3.4% 195.0 +2.4
e Ordinar
Division S 3.9 20% +05 +13.1% 4.0 0.1
Sales Profit/margin ration
mmm Ordinary profit ——Ordinary profit margin %
o0 4.1%
182.0
175.8
e a1 26 1464 1469
7.2
AAAACAAAAACAAAAALAL, 42
FY16  FY17  FY'18  FY19  FY20 FY21  FY22 FY23  FY'24 FY21 Fy22 Fy23 Fy24
X1 X2 %2

*1 Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

10



01 Earnings Results (Half-year)

[Processed Food Division]

Variance factors of
FY2024 half-year
Ordinary Profit

+2.9 billion yen generated by
price revisions exceeded the
combined -2.4 billion yen
increase in raw material,
utility, and logistics costs.

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary profit factors

billion yen
Q1 Q2 Hi1
Actual Actual Actual
FY2023
Ordinary profit Lo ) 262
Sales Volume -0.3 -0.1 -0.4
Gross
Margin,SG&A +1.0 +1.9 +2.9
Ingredient, utility
Costs -0.1 -1.7 -1.8
Logistics cost
impact -0.3 -0.4 -0.6
Others +0.1 +0.1 +0.1
Non-operating
income and +0.1 +0.1 +0.2
expenses
Fr2024 22 18 39

Ordinary profit

Main Factors

Decrease in sales volume due to price revisions and
consumers refraining from purchasing
Decrease in sales volume of commercial products

Price revisions effect + 4.4 billion yen
Increase in manufacturing cost, etc.
- 1.6 billion yen

Raw materials
Auxiliary raw materials
Utility cost

- 2.9 billion yen
+ 1.0 billion yen
+ 0.1 billion yen

 External logistic cost

11



01 Earnings Results (Topics)

Consumer/Commercial Growth rate Growth rate by product

[Processed Food Division]

% %

volume amount amount
Growth by Categones Ham & Sausages | Consumer -0.7 +1.8 THE GRAND Alt Bayern +0.7
Commercial -3.7 +0.6 Pork Bits / Cheese In +4.0
an d p o d u CtS Total -1.9 +1.3 Sausages Total (Including salami, etc.) -1.0
Cooked Foods Consumer +1.1 +4.4 Asano Fresh Series (Sliced items only) +12.0
Commercial -2.3 -0.2 Genkei Bacon Series -3.8
Consumer: +2.8% Total -0.6 +2.1 Ham, bacon, etc. +3.3
Commercial: +0.2% Total Consumer +0.2 +2.8 La Pizza / Pizza Garden +13.5
*monetary amount basis Commercial -3.0 +0.2 Pizza & Snacks Total +3.7
Total -1.2 +1.7 Processed chicken food Total -0.7
Hamburger steak & Meatball Total +6.7

Sales of “Pork Bits” and
“Asano Fresh Series” in Ham
& Sausage, and Pizza

products remain strong.

*Excluding gift product

(reference)

FY2024 Apr. to Aug.
market data

%1 %2
volume amount

Ham & Sausages -3.3% -
Cooked Foods - +2.5%

X 1:domestic distribution of ham sausage(domestic+imported)

X2:ministry of internal affairs and communications household survey

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.



01 Earnings Results
( Full-year earnings forecast )

[Processed Food Division]

Segment Info FY2024 full year financial earnings forecast billion yen

Previous
forecast

% Year-on-Year

Amount Change

Full-year earnings

Rev 1-Aug

of sales Change Change%

forecast Processed Sales 405.0 - +13.4  +3.4% 400.0 +5.0
Fome Ordinar
Division S 10.7 26% +17 +19.4% 107 :
Increase in sales and
in ordinary profit
Sales Sales Profit/margin ration
+ 13.4 billion yen (+3.4%) 4050 | | |
391.6 mmmm Ordinary profit ~——— Ordinary profit margin %

376.2
361.3

Ordinary profit o

+ 1.7 billion yen (+19.4%) 02 200s 2 0%
og1q 2875 2919 ' ' 2.3%
A%
25
. m

1
T

N e e s et e e o S e e e N o
I N N N g N N g N T I N N N i N N e N 51

FY'16 FY"17 FY'18 FY19 FY'20 FY'21 FY'22 FY'23 FY'24 FY'21 Fy'22 FY'23 FY'24
X1 X2 F'cast %2 F'cast

*1 Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

PI P. 28 for details of earnings forecast
Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved. ( ease See P. 28 for details of ea gs forecas S) 13



01 Earnings Results
( Full-year earnings forecast )

[Processed Food Division]

Variance factors of
Ordinary Profit

+10 billion yen of price
revision effects will exceed
-8.0 billion yen cost increasing
for raw material, utility cost,

and logistics units.
(The previous forecast of the cost
increase was -8.5 billion yen.)

Decreased sales volume is
expected to be -0.1 billion yen,
from the previous forecast.

{ Forecast)

volume  amount sales price

+2.0% +4.2%
+3.0% +3.8%
€ excluding ANZCO»

Ham & Sausages -2.1%
Cooked Foods -0.8%

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary profit factors

billion yen

FY2023
Ordinary profit

Sales Volume

Gross
Margin,SG&A

Ingredient, utility
Costs

Logistics cost
impact

Others

Non-operating
income and
expenses

FY2024
Ordinary profit

H1

Actual

3.5

-0.4

+2.9

-1.8

+0.1

+0.2

3.9

H2

Forecast

Sk

+7.2

+0.1

6.8

Year

Forecast

9.0

+10.0

-11
+0.3

+0.2

10.7

Main Factors

Decrease in sales volume will be expected due to
price revisions from October

Positive factors: Effect of price revisions, etc.
Negative factors: Increase in manufacturing labor costs, etc.

Main raw materials - 8.0 billion yen
Auxiliary raw materials +1.2 billion yen
Utility cost - 0.1 billion yen

External logistic cost

(Please See P. 29 for comparison with previous forecast)

14



ITOHAM YONEKYU HOLDINGS

01 Earnings Results

 Meat Division Results/Forecast 16

Note:
The financial information disclosed by Japanese GAAP and FY2024 shows from Apr 1, 2024 to March 31, 2025.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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01 Earnings Results (Half-year)

[Meat Division]

FY2024 half-year result

Increase in sales and
decrease in ordinary profit

Sales
+ 14.3 billion yen (+5.1%)

Ordinary profit
- 3.6 billion yen (-38.4%)

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Segment Info FY2024 H1 financial earnings results billion yen
Sales 203 .5 - +14.3 +5.1% 282.0 +11.5
Ordinary 0 0
o 5.8 20%  -36  -38.4% 78 -2.0
Sales Profit/margin ration
2935 Domestic mmmm OQveseas
Ordinary profit ) Ordinary profit
oa18 2839 71 Ordinary profit margin %
2744 4.6%
266.0 4.1%
261.4 12.6
3.4%
251.5
9.9 95
2399
2.0%
5.8
A A A A A A Y Y A Y Y
AN I I I T e
Fy16  FY'17  FVM8  FY19 FY'20 FY21 FY22  FV23  Fv'24 Fy'21 Fy'22 FY'23 FY'24
X1 X2 X2
*1 Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.
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01 Earnings Results (Half-year)

[Meat Division]

Variance factors of
FY2024 half-year
Ordinary Profit

Domestic business:

Profit decreased by -1.3 billion
yen due to lower sales volume
caused by decreased demand,
lower profitability of domestic
beef, etc.

Overseas business:

Profit decreased by -2.2 billion
yen due to an increase in the
cost of ANZCO Foods and the
impact of sluggish exports to
China.

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary profit factors

billion yen
Q1 Q2 H1
Actual  Actual | Actual

FY2023
Ordinary profit = 2z <3
Sales Volume -0.2 -0.2 -0.3
Gross
Margin SG&A -0.7 +1.1 +0.4
Mgrket and feed 0.3 0.3 0.6
price (Farm cost)
!_OgIStICS cost 0.4 0.4 0.8
impact
Overseas 05  -17] 22
Operation
Others -0.1 -0.2 -0.3
Non-operating
income and +0.4 -0.3 +0.1
expenses
Fr2024 26 33 58

Ordinary profit

Main Factors

Decrease in sales volume, mainly of High-priced
domestic and imported beef

Improve in domestic pork due to profit management
Decline in domestic beef and imported pork profitability
Decrease in the sales price of imported chicken

Stabilized feed prices from the previous year, while the
domestic chicken market is sluggish

External logistic cost

Increase in labor, utility, and logistics costs
Sluggish exports to China

Increase profit from IPC, entities accounted for using
the equity method (20%, USA)

17



01 Earnings Results (Topics)

Domestic/Imported Growth rate

%

INvici our company
[M eat D I V I S I O n ] (excluding ANZCO)
volume amount
TO p | CS beef Domestic -3.2 +3.9
Imported -7.3 +4.3
. . . . Kk i -
Due to rising retail prices, por Domes“(;: (1)2 i'g
. . cey: Importe +0. +3.
domestic demand is shifting P
. poultry Domestic +11.4 +4.7
from beef and pork to chicken. mported 436  +130
lamb & others +16.6 +11.0
For ANZCO Foods, beef
exports to North America are (ANZCO Foods) Growth rate (ANZCO Foods) Sales Composition By Region
strong, while lamb and beef . 5
sales to China have decreased. OO Fr2023 HL | Frzozar | Toeese
volume __amount North America 26.2% 27.6% | + Lapt
Beef +5.0 +18.5
Lamb +1.0 08 Asia(excluding Japan) 26.1% 19.8% - 6.2pt
y Oceania 21.8% 20.3% - 1.5pt
Eﬁﬂﬂ?:iss\iggr:aesntt prediction EY2023 YoY EY2024 YoY Europe 13.2% 14.5% + 1.3pt
Australia Beef *1 +18.4 +14.3 Japan 11.7% 15.0% + 3.3pt
U.S. Beef *2 -4.7 +0.1 Others 1.0% 2.7% + 1.7pt

date : *1 MLA. *2 USDA

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.



01 Earnings Results
( Full-year earnings forecast )

[Meat Division]

Full-year earnings
forecast

Increase in sales and
decrease in ordinary profit

Sales
+ 16.1 billion yen (+2.8%)

Ordinary profit
- 3.4 billion yen (-18.7%)

« The forecast revised the
ordinary profit by -2.5 billion
yen, which is downward from
the previous forecast.

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Segment Info FY2024 full year financial earnings forecast billion yen
Sales 580.0 - +16.1 +2.8% 570.0 +10.0
Ordinar
it y 14.7 2.5% -3.4 -18.7%  17.2 -2.5
Sales Profit/margin ration
580.0
563.9
554.6 D sti O
540.1 vd8.2 2469 O?g;lnear;'cproﬁt _Or;ri‘:?; profit
Ordinary profit margin %
5111 508.1
488.9 4.0%
3.6%
3.2%
220 2 5%
17.6 18.1
] |
—
AT AT A AN AT AT AT AN
FY16 FY17 FYM8 FY19 FY20 FY21 FY22 FY23 FY24 ' FY'21 ' FY'22 Fy'23 ' FY'24
X1 X2 Feast X2 F'cast

*1 Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

(Please See P. 28 for details of earnings forecasts)
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01 Earnings Results
( Full-year earnings forecast )

[Meat Division]

Variance factors of
Ordinary Profit

Implement risk management
and accumulate unit price
effects for domestic business.

Improve profitability by
increasing the unit price for
export to the U.S. for overseas
business, ANZCO Foods.

{ Forecast)
amount
beef +2.4%
pork +4.9%
poultry +4.2%
€ excluding ANZCO»

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.

Ordinary profit factors

billion yen

FY2023
Ordinary profit

Sales Volume

Gross
Margin,SG&A

Market and feed
price (Farm cost)

Logistics cost
impact

Overseas
Operation

Others

Non-operating
income and
expenses

FY2024
Ordinary profit

H1
Actual

9.5

+0.1

5.8

H2

Year

Forecast Forecast

8.6

+0.2

+0.9

+0.1

+0.2

8.9

18.1

-0.1

+0.3

14.7

Main Factors

Increase in sales volume for chicken will be expected
due to the demand shift from other meat

Improve profitability by enhanced profit management,
especially domestic beef

Expected to stabilize feed price in the H2
Expected to recover domestic chicken price at the same
level as last year

External logistics cost

Increase in labor, utility, logistics costs, and interest rate
Expected continuous sluggish lamb export to China

(Please See P. 29 for comparison with previous forecast)

20
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02 Supplemental Data 22

Note:
The financial information disclosed by Japanese GAAP and FY2024 shows from Apr 1, 2024 to March 31, 2025.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.

pyright © 2024 ITOHAM YONEKYU HOLDINGS INC. All rights reserved.
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02 Supplemental Data

Year Actual Sale of each country and region

. billion yen billion yen
Profit / Loss FY2023 FY2023 FY2024
H1 H1 Change H1 H1 Change
+

sales 4701 4909 208 Sales 470.1] 4909 +20.8

COGS 405.2 425.2 +20.0
Japan 399.2 412.3 +13.1

Gross Profit 65.0 65.7 +0.8
Overseas Total 70.9 78.6 +7.7

(% of sales) 13.8 134 -0.4
Selling, General and (Overseas ratio%) 15.1 16.0 +0.9

Administrative Expenses 54.4 56.9 +26
Asia 21.6 19.3 -2.4

(% of sales) 11.6 11.6 +0.0
North America 21.2 25.7 +4.5

Operating profit 10.6 8.8 -1.8
Oceania 17.0 18.2 +1.2

(% of sales) 23 1.8 -0.5
Europe 10.3 13.0 +2.8

Non-operating Gain/Loss 1.7 0.2 -15
others 0.8 2.4 +1.6

Ordinary profit 12.3 9.0 -3.3

(% of sales) 2.6 1.8 -0.8

Extra-ordinary Gain/Loss -0.6 0.1 +0.7

Income Before Taxes 11.7 9.1 -2.6

Net Income 7.6 6.3 -1.3

(% of sales) 1.6 i3 -0.3

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. AIRSIeIaI&Ng=ICIavET



02 Supplemental Data

S,G & A Expenses
Non-operational G/L

S,G & A Expenses

billion yen

FY2023 FY2024
H1 H1 Change

Sales 470.1 490.9 +20.8
Selllr.1g., Ger.1eral and 544 56.9 +26
Administrative

% of Sales 11.6 11.6 +0.0
Labor Expenses 18.1 18.5 +0.3
Logistics Expenses 23.0 24.9 +1.9
Advertlsemer_lt and 23 23 +0.0
sales promotion
Packing 0.8 0.7 -0.1
Depreciation 0.8 0.8 +0.1
Other Expenses 9.4 9.7 +0.3

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. AURSIelsIRg==1a=Te R

Non-operational Gain/Loss

billion yen

FY2023 FY2024
H1 H1 Change
Non-Operational G/L 1.7 0.2 -1.5
_Non-controllmg 01 05 +0.7
interests
Financing -0.5 -0.9 -0.4
Subsidy Income 1.7 0.1 -1.6
Insurance Claim 0.2 0.0 02
Income
Others 0.5 0.4 -0.0
Extraordinary Gain/Loss
billion yen
FY2023 FY2024
H1 H1 Change

Extraordinary G/L -0.6 0.1 +0.7
Gain on sale of 0.0 0.2 +0.2
investment securities
Loss on retirement of 01 01 00
non-current assets
Loss on disaster -0.2 - +0.2
Impairment loss -0.3 - +0.3
Others 0.0 -0.0 -0.0
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02 Supplemental Data

billion yen
FY2023 024 - FY2023 FY2024 Change
Year end . Year end H1 9
Current Assets 272.0 287.2 +15.2| Total Liabilities 177.2 191.7 +14.5
B al an C e Sh eet Cash and Term Deposits 23.2 20.8 -2.4| Current Liabilities 161.2 174.7 +13.5
Receivables 111.0 102.0 -9.0| Fixed Liablilities 16.0 17.0 +1.0
Inventories 125.5 153.8 +28.3|Net Assets 285.3 287.6 2.8
Other Current Assets 12.4 10.6 -1.7| Shareholder's equity 265.4 264.7 -0.7
Capital 30.0 30.0 -
Fixed Assets 190.5 192.1 +1.5 Capital Surplus 89.4 89.4 +0.0
Tangible Assets 105.3 106.2 +0.9 Retained Earning 148.8 148.0 -0.8
Intangible Assets 25.2 25.9 +0.7 Treasury Stock -2.8 -2.7 +0.1
Investments & Other Assets 60.1 60.0 -0.1| Other Comprehensive Income 19.2 22.2 +3.0
Stock Acquisition Rights 0.1 0.1 -0.0
Non-controlling interests 0.6 0.6 +0.0
Total Assets 462.6 479.3 +16.7|Liability and Net Assets 462.6 479.3 +16.7
billion yen
FY2023 FY2024 - Change
Year end H1 Change Assets Receivables D - 90
Inventories .+ 283
Debt with Interes 40.3 65.1 +24.8
i0 Liability Change
D/E Ratio (%) 14.1 22.7 +8.5 - Trade notes/Payables .11
Short Term Debts T+ 248
Shareholder's equity 284.6 286.9 +2.3 Long Term Debts - 01
Capital to Asset Ratio (%) 61.5 59.9 -1.7 <Va|gatiqn/Conversion> Change N
Valuation difference on available-for-sale securities
+ 04
Foreign currency translation adjustment
+ 3.6
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02 Supplemental Data

Cash flow
statement

billion yen
FY2023 FY2024
H1 H1 Change

(DCash Flow from Operation -4.9 -9.2 -4.3
Income Before Taxes 11.7 9.1 -2.6
Depreciation 5.9 6.4 +0.5
Change in Recievables -17.1 10.4 +27.5
Change in Inventories -18.2 -25.0 -6.8
Change in Payables 11.6 -2.1 -13.6
Others 1.2 -8.1 -9.3
@cCash Flow from Investments -8.8 -8.0 +0.8
(@Cash Flow from Financing 15.9 14.0 -1.9
@Ending Cash and Securities 24.9 20.4 -4.5
®+QFCF -13.8 -17.2 -3.4

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. AIRSIeIaI&Ng=ICIavET

CF operation CF investments

5 4
el FCF
0
=
2
& 5.
3 -4.9
=
3 -8.0
€ .10 - -8.8 -9.2
<L
-15 - -1;\'
17.2
-20 -
FY2023 FY2024
billion yen
FY2024 H1 actual 6.4 ( 59)

Capital
Expenditure

FY2024 full-year forecast  13.1 (12.4)

FY2024 H1 actual 6.3 ( 7.3)
FY2024 full-year forecast  20.4 (19.3)

X Results in parentheses are for the previous year
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02 Supplemental Data

ltemized Sales

Consolidated

Ham & Sausage
Regular
Gift
Cooked Foods
Meat
Beef
Pork
Chicken
Lamb & Others

Others

FY2023
H1

90.5
86.7
3.8
76.6
288.2
132.9
88.2
42.9
24.3
14.8

490.9
91.9
88.4

3.5
79.6

303.7

141.9
93.4
44.1
24.3
15.8

FY2024

H1 change

+20.8
+1.5
+1.7
-0.2
+2.9
+15.4
+9.0
+5.1
+1.3
-0.0
+1.0

Processed Food Div.

FY2023
H1

191.0
84.8
81.0

3.8
67.1
36.9
16.9
10.5

9.3

0.1

2.3

FY2024

H1 change

197.4
86.3
82.7

3.5
68.7
40.2
17.1
13.3

9.6

0.1

2

+6.4
+1.5
+1.8

-0.2
+1.6
&2
+0.1
+2.8
+0.4
+0.0
+0.0

279.1
5.7
5.7

9.5
251.4
115.9

77.7
33.6
24.2
12.5

Meat Div.

FY2023 FY2024
H1

293.5
5.7
5.7

10.9
263.5
124.8

80.0

34.5

24.1

13.5

billion yen

+14.3

-0.0

-0.0

Ardl. 2
+12.1
+8.9
+2.3
+0.9
-0.0
+1.0
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02 Supplemental Data

Quarterly earnings
trends by segment

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. AIRSIeIaI&Ng=ICIavET

billion yen
Q1 Q2
Apr - Jun Jul - Sep
FY2024 FY2023 FY2024 FY2023
Change Change
results results results results

Sales 235.8 227.6 +8.2 255.1 242.6 +12.6

5 Operating profit 3.9 5.3 -1.4 4.9 5.3 -0.4
T

i—; Operating profit mergin % 1.7 2.3 0.7 1.9 2.2 0.3

Sl Ordinary profit 4.4 5.6 1.2 4.7 6.7 2.0

Ordinary profit margin % 1.9 25 -0.6 1.8 2.8 -0.9

é Sales 96.9 94.1 +2.8 100.6 96.9 +3.7

= Ordinary profi 2.2 1.6 +0.6 1.8 1.9 -0.1

g Ordinary profit margin % 2.2 1.7 +0.5 1.8 2.0 -0.2

Sales 138.9 133.5 +5.4 154.6 145.7 +8.9

Ordinary profit 2.6 4.3 -1.7 3.3 5.2 -1.9

Ordinary profit margin % 1.9 3.2 -1.4 2.1 3.6 -1.5

g [sales 0.0 0.0  +0.0 0.0 0.0  +0.0

§ Ordinary profi 0.4 0.3 0.1 0.4 0.4 +0.0
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02 Supplemental Data

billion yen
1 FY2024 FY2023 FY2024 FY2023 FY2024 FY2023
F u I I -y ear ear n I n g Change l,‘aSt Chage Change l,‘aSt Chage Change l,‘aSt Chage
results  results F'cast F'cast  results F'cast F'cast  results F'cast
f O r e C a St d et ai I S Rev 1-Nov Rev 1-Aug Rev 1-Nov Rev 1-Aug Rev 1-Nov Rev 1-Aug
Sales 490.9 470.1 +20.8 477.0 +13.9 494.1 485.4 +8.6 493.0 +1.1 985.0 955.6 +29.4 970.0 +15.0
- Operating profit 8.8 10.6 -1.8 10.5 -1.7 13.7 11.8 +1.9 14.5 -0.8 225 22.3 +0.2 25.0 -25
@
g
% Operating profit margin % 1.8 2.3 -0.5 2.2 -0.0 2.8 24 +0.3 29 -0.2 2.3 2.3 -0.1 2.6 -0.3
2
$)
Ordinary profit 9.0 12.3 -3.3 11.0 -2.0 15.0 13.7 +1.2 15.5 -0.5 24.0 26.0 -2.0 26.5 -25
Ordinary profit margin % 1.8 2.6 -0.8 2.3 -0.5 3.0 2.8 +0.2 3.1 -0.1 24 2.7 -0.3 2.7 -0.3
Z
&l Sales 197.4 191.0 +6.4 195.0 +2.4 207.6 200.6 +6.9 205.0 +2.6 405.0 391.6 +13.4 400.0 +5.0
3
e
s Ordinary profit 3.9 35 +0.5 4.0 -0.1 6.8 55 +1.3 6.7 +0.1 10.7 9.0 +1.7 10.7 -
]
< Ordinary profit margin % 2.0 1.8 +0.2 2.1 -0.1 a3 2.7 +0.5 3.3 -0.0 2.6 2.3 +0.4 2.7 -0.0
o
Sales 293.5 279.1 +14.3 282.0 +11.5 286.5 284.8 +1.7 288.0 -15 580.0 563.9 +16.1 570.0 +10.0
Ordinary profit 5.8 9.5 -3.6 7.8 -2.0 8.9 8.6 +0.3 9.4 -0.6 14.7 18.1 -34 17.2 -25
Ordinary profit margin % 2.0 3.4 -14 2.8 -0.8 3.1 3.0 +0.1 3.3 -0.2 215 3.2 -0.7 3.0 -0.5
5
< |Sales 0.0 0.0 +0.0 - +0.0 -0.0 0.0 -0.0 - -0.0 - 0.0 -0.0 - -
(2]
@
g Ordinary profit -0.7 -0.7 -0.1 -0.8 +0.1 -0.7 -0.3 -0.3 -0.6 -0.1 -1.4 -1.0 -0.4 -14 -
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02 Supplemental Data

billion yen

results results | Rev 2-May. Rev 1-Aug. results Rev 2-May. Rev 1-Aug. F'cast Rev 2-May. Rev 1-Aug. F'cast

P o f | t C h an g e FY2023 Ordinary profit 16 19 35 35 35 5.5 5.5 55 9.0 9.0 9.0

. Sales Volume -0.3 -0.1 -0.3 -0.4 -0.4 -0.1 -0.3 -0.4 -0.4 -0.7 -0.8

an al yS | S t r e n d S Gross Margin, SG&A +1.0 +1.9 +4.2 +2.9 +2.9 +3.8 +7.8 +7.2 +8.0 +10.7 +10.0
Ingredient, utility Costs -0.1 -1.7 -4.0 -1.7 -1.8 -2.0 -5.8 -5.1 -6.0 -7.5 -6.9

Logistics cost impact -0.3 -0.4 -0.6 -0.5 -0.6 -0.4 -0.5 -0.5 -1.0 -1.0 -1.1

Others +0.1 +0.1 -0.0 +0.1 +0.1 -0.1 +0.1 +0.1 -0.1 +0.2 +0.3

Non-operating income and expenses +0.1 +0.1 +0.0 +0.1 +0.2 -0.1 -0.1 -0.0 -0.1 +0.0 +0.2

FY2024 Ordinary profit 2.2 1.8 2.8 4.0 3.9 6.7 6.7 6.8 9.5 10.7 10.7

results results ~ Rev 2-May. Rev 1-Aug. results Rev 2-May. Rev 1-Aug. F'cast Rev 2-May. Rev 1-Aug. F'cast

FY2023 Ordinary profit 4.3 5.2 9.5 9.5 9.5 8.6 8.6 8.6 18.1 18.1 18.1
Sales Volume -0.2 -0.2 +0.2 -0.1 -0.3 -0.1 +0.2 +0.2 +0.1 +0.1 -0.1
Gross Margin,SG&A -0.7 AHLAL +1.1 +1.1 +0.4 +0.7 +0.4 +0.9 +1.8 +1.5 +1.3
Market and feed price(Farm cost) -0.3 -0.3 -0.4 -0.4 -0.6 - - +0.1 -0.4 -0.4 -0.5
Logistics cost impact -0.4 -0.4 -0.5 -0.6 -0.8 -0.3 -0.3 -0.7 -0.8 -0.9 -1.5
Overseas Operation -0.5 -1.7 -1.4 -2.0 -2.2 +0.4 +0.1 -0.4 -1.1 -1.9 -2.6
Others -0.1 -0.2 +0.0 -0.0 -0.3 +0.1 -0.1 -0.1 +0.1 -0.1 -0.3
Non-operating income and expenses +0.4 -0.3 +0.6 +0.3 +0.1 +0.1 +0.5 +0.2 +0.6 +0.8 +0.3

FY2024 Ordinary profit 2.6 3.3 9.1 7.8 5.8 9.4 9.4 8.9 18.5 17.2 14.7

results results  Rev 2-May. Rev 1-Aug. results Rev 2-May. Rev 1-Aug. F'cast Rev 2-May. Rev 1-Aug. F'cast

FY2023 Ordinary profit -0.3 -0.4 -0.7 -0.7 -0.7 -0.3 -0.3 -0.3 -1.0 -1.0 -1.0
Others -0.1 -0.1 -0.1 -0.2 -0.2 -0.1 -0.0 -0.3 -0.2 -0.2 -0.5
Non-operating income and expenses -0.0 +0.1 -0.1 +0.0 +0.1 -0.2 -0.3 -0.0 -0.2 -0.2 +0.1

FY2024 Ordinary profit -0.4 -0.4 -0.9 -0.8 -0.7 -0.6 -0.7 -0.7 -1.5 -1.4 -1.4

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. AIRSIeIaI&Ng=ICIavET
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Note:
The financial information disclosed by Japanese GAAP and FY2024 shows from Apr 1, 2024 to March 31, 2025.
This material is rounded off to second decimal places. Therefore, sums and differences of figures may not equal totals.
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03 Appendix Pork Carcass - Spain Picnic - USA

(EUR/KQ) —— 2020 —— 2021
- Rikg —— 2022 e—2023 180 - (USD/lb) —— 2020 —— 2021
. —024 C ——— 2022 m—2023
26 F X —
: 160 2024
Overseas Markets
1.40
2.2
20 1.20
1.8 100
16
0.80
14
1o F 0.60
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[V S IV o VI S T s BT T T T - S S - T3 é\\ é}\ A\ 'QJ\\ '3\\ \)0\ \&\ ch\ Q,Q\ C‘\ 0‘\\ é”\
N « P NS 3 s o &) X Q'
Pork Bellies - USA Loin - USA
230 {USD/Ib) 220 . (USD/Ib)
—2020 ——2021 g —2020 ——2021
>80 2.00 E ——2022 2023
1.80 |
230 E
160 [
1.80 140 F
120 F
1.30 »
1.00
0.80
080
0.30 0.60 : 1 1 1 1 1 1 1 1 1 1
M . Y N .S ™ M M
N \DQ\ QE‘;O @é\ Q\\ \!\‘5\’\ \)(\\ \\5 \,‘\\.9\ Q’EQ\ Oé\ (Sl\ éJ\
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03 Appendix

Beef

CPI

JS

_|_|
o
o
[«

eef (domestic)
eef (imported)

[w=aws]

vs. same period lastyear (%)

SRR

Pork

)

R

e N

Pork (domestic)
Pork (|mported)

vs. same period lastyear (%)

S NS
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vs. same period lastyear (%)

vs. same period lastyear (%)

Chicken

N7
V4

SRR PISIRERN

Processed Meat

+16.0
+14.0
+12.0
+10.0
+8.0 3 v—\\
+6.0 Svl"
+4.0 ﬁf- vv:
+0.0 /r" '.-"\ e
20 AN —/
“gg Food
o~ Ham
_1'8_'8 Sausages
-12.0 Bacon
-14.0
-16.0
O 0., © o) Q% &)
O S e R
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03 Appendix

Domestic Production Imports

55,000 FY2022 3,500
o0os FY2022
—
3,300 - ——FY2023
Ham & Sausage ——FY2024
50,000 | 3,100 |- Y2024
Supply 2,900 |-
S 45,000 | 2700
e =
Apr.-Aug. z E 2,500
540,000 L £ 2300 |
[Domestic] YoY -3.6% 2100 |
FY2023 222,929 ton 35000 | 1000 |
FY2024 214,932 ton
1,700
{Import] YOY +1 3% 30‘000 | | | | | | | | | | | | 1‘500 | | | | | | | | | | | |
' 4 \\. o - . - e A [ o e} 4 4- \\ o e . . X e & (& o N} 4 -
FY2023 13,925 ton WP D T WA W R 0
FY2024 14,110 ton
(ton)
Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year
[Total] YoY -3.3% Domest
omestic |FY2023 Volume | 45615 43,689 45669 44444 43512 42591 43954 46215 46,897 36,828 39,364 43011 521,789
FY2023 236,853 ton (change%)| -39% 02% 05% -25% 0.1% -3.6% -0.0% -3.8% -50% -4.8% -1.0% -42%|  -2.4%
FY2024 229,042 ton FY2024 | Volume | 44,987 42,187 41,990 44172 41,596 214,932
(change%) -1.4% -3.4% -81% -0.6% -4.4% -3.6%
Import  |FY2023  Volume = 3,021 2209 2788 2908 3000 2575 2,606 2632 2679 1856 2053 2260 30,586
(change%) -6.4% -13.0%  3.4% -8.9% 87% -6.6% -152% -19.6% -12.1% -20.0% -1.9%  1.8% -7.9%
FY2024, Volume | 2999 2525 2614 3073 2,899 14,110
(change%) -0.7% 143% -62% 57% -3.4% 1.3%
Total FY2023  Volume | 48,636 45898 48457 47,352 46512 45166 46,560 48847 49576 38684 41417 45271 552,375
(change%) -4.0% -05% 0.7% -2.9% 06% -3.8% -1.0% -4.8% -55% -56% -11% -40%  -2.7%
FY2024, Volume | 47,986 44,712 44603 47,246 44,495 229,042
(change%) -1.3% -2.6% -8.0% -02% -4.3% -3.3%
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03 Appendix ham/sausage domestic market ham/sausage domestic market
Our share . i
Value per 100 monitors year-on-year Average price year-on-year
(%) (%) (%)
28.0 115.0 115.0
Ham/Sausage
110.0 110.0

domestic market 240

) h are N-o 105.0 105.0
20.0 : s

100.0 100.0
[ Share ]
Apr.-Sep. ——FY2023 95.0 95.0
Last year 16.0 ——FY2023 —e—FY2023
. —e=rva024 == FY2024 e Y2024
This year 90.0 90.0
YoY
12.0 B - 85.0 85.0
F¥33F7E5288E88 5353355345888 5853358385838 ¢&
] Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
[share]
FY2023 21.3 214 20.3 20.4 20.7 21.1 21.0 21.2 24.0 21.9 21.1 20.7 214
FY2024 21.8 22.3 22.1 21.4 22.3 22.2 22.1
{value per 100 monitors year-on-year]
FY2023 104.9 101.9 102.1 99.9 101.0 100.3 102.0 99.9 99.3 98.0 102.1 103.2 101.7
FY2024 97.1 97.0 102.5 96.7 101.2 97.4 98.6
[Average price year-on-year]
FY2023 102.5 103.1 102.5 101.8 102.2 102.4 102.7 102.2 102.1 102.3 102.0 103.2 102.4
FY2024 102.4 100.9 102.7 102.8 101.4 102.1 102.1
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03 Appendix

Wiener
domestic market
share

[ Share ]
Apr.-Sep.
Last year
This year
YoY

(%)
24.0

20.0

Wiener domestic market

Date : QPR™

Wiener domestic market

Our share Value per 100 monitors year-on-year Average price year-on-year
(%) (%)
115.0 115.0
110.0 110.0
105.0 105.0
100.0 100.0
95.0 o—FY2023 95.0
—o—FY2023 ——FY2023
e Y2024 FY2024 el FY 2024
90.0 90.0
85.0 85.0
28527358388%8¢% 2353738358 58¢8¢% 285273828538 ¢%
] Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year
[share]
FY2023 20.6 20.6 195 19.1 19.3 20.1 19.4 19.0 18.7 19.7 19.3 18.4 19.6
FY2024 20.5 20.4 21.1 19.8 20.4 20.9 20.6
{value per 100 monitors year-on-year]
FY2023 106.9 103.4 103.7 101.1 102.5 102.1 103.6 100.3 99.9 99.0 103.0 107.0 103.4
FY2024 97.3 97.9 105.0 97.0 101.1 97.2 99.3
[Average price year-on-year]
FY2023 103.0 103.0 103.7 103.1 102.8 102.8 103.5 102.0 102.7 102.8 101.9 102.8 103.0
FY2024 102.2 101.5 102.8 102.0 102.2 101.8 102.0

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. ARSI Il CR¢=CIaET R
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03 Appendix

Slice pack of ham,
bacon, etc.
domestic market
share

ESHETCD)!

Apr.-Sep.

Last year
This year
YoY

20.3%
22.2%
+1.9%

(%)
24.0

20.0

16.0

12.0

8.0

Date : QPR™

Slice pack of ham, bacon, etc. domestic market

Slice pack of ham, bacon, etc. domestic market

Our share Value per 100 monitors year-on-year Average price year-on-year
(%) (%)
115.0 115.0
M 110.0 110.0
105.0 105.0
100.0 100.0
95.0 95.0
——FY2023 ——FY2023 ——FY2023
=Y 2024 el FY 2024 =l FY 2024
90.0 90.0
85.0 85.0
28537882588 ¢¢% 285273838 58¢8¢% 235323375838 58¢8¢%
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. | Year
{share]
FY2023 20.3 20.4 20.1 20.1 20.3 20.7 215 21.7 22.4 22.3 22.0 21.8 21.2
FY2024 21.8 22.5 22.1 215 22.6 22.4 22.2
{value per 100 monitors year-on-year]
FY2023 105.4 100.9 101.6 99.0 100.7 99.8 102.4 98.8 99.2 97.5 101.7 99.9 101.1
FY2024 95.8 97.6 100.6 97.0 100.8 98.1 98.1
[Average price year-on-year]
FY2023 103.1 103.3 101.6 101.9 101.9 102.6 103.7 101.9 103.9 102.3 102.7 102.7 102.6
FY2024 101.8 101.0 102.6 102.5 101.8 102.3 102.0

Copyright © 2024 ITOHAM YONEKYU HOLDINGS INC. ARSI Il CR¢=CIaET R
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Pizza/Snacks
domestic market
share

[ Share ]
Apr.-Sep.
Last year
This year
YoY

30.9%
33.5%
+2.6%

(%)
46.0

38.0

30.0

22.0

Date : QPR™

Pizza/Snacks domestic market

Pizza/Snacks domestic market

Our share Value per 100 monitors year-on-year Average price year-on-year

(%) (%)

115.0 115.0

110.0 110.0

105.0 105.0
\ P 100.0 100.0

95.0 95.0
=g=FY2024 == FY2024 =0=FY2024

85.0 85.0
= s o oot o= o = 5 o £ 5 o 4ah o= Yo a9 = = s £ S Dot =2 Yo 9 =
285233835852 ¢ g£832238888%2 32 g832238888832

. Apr. May Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year

(share]
FY2023 30.2 30.8 30.6 31.1 31.2 34.3 34.5 43.1 35.1 36.0 32.2 33.9
FY2024 34.8 32.7 329 33.1 34.1 335
{value per 100 monitors year-on-year]
FY2023 99.1 98.3 100.5 99.2 100.8 101.0 98.3 101.2 103.6 101.6 107.0 101.7
FY2024 101.7 97.1 96.7 100.9 91.5 97.6
[Average price year-on-year]
FY2023 102.0 102.1 101.9 100.3 101.9 100.5 100.4 99.6 101.0 101.6 102.3 101.3
FY2024 100.2 100.5 102.1 102.6 103.6 102.1
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03 Appendix
(%)
24.0
Hamburger steak/
Meatball
domestic market e
share
[ Share ] 80
Apr.-Sep.
Lastyear 12.1%
Thisyear 13.3% 0.0

YoY +1.2%

Date : QPR™

Hamburger steak/Meatball domestic market

Hamburger steak/Meatball domestic market

Our share Value per 100 monitors year-on-year Average price year-on-year
(%) (%)
115.0 115.0
110.0 110.0
105.0 105.0
100.0 100.0
95.0 95.0
——FY2023 ——FY2023 ——FY2023
Qe Y2024 90.0 e Y2024 90.0 e Y2024
85.0 85.0
285333828888 285373858 58¢8¢% 28527383888 ¢%
 Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year
[share]
FY2023 10.0 12.5 12.5 11.3 12.3 13.5 14.2 15.3 15.8 15.6 16.1 135 13.7
FY2024 12.4 13.1 12.4 13.2 14.6 14.2 13.3
{value per 100 monitors year-on-year]
FY2023 105.5 103.5 109.7 107.0 99.9 102.9 104.1 102.3 95.3 103.1 100.0 105.0 103.9
FY2024 99.4 108.2 108.5 105.3 111.8 103.3 106.5
[Average price year-on-year]
FY2023 105.8 104.1 108.8 106.6 103.4 103.3 103.8 105.8 101.3 103.0 106.0 104.5 104.6
FY2024 103.0 106.9 104.3 103.0 107.2 103.9 104.7
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03 Append IX our sh Processed chicken food domestic market Processed chicken food domestic market
SIS Value per 100 monitors year-on-year Average price year-on-year
(%) (%) (%)
30.0 115.0 115.0
Processed 1100 1100
chicken food
A 24.0 105.0 105.0
domestic market

Share 100.0 100.0 W

[ Share ] 18.0 95.0 95.0
Apr__Sep Fy2023 —o—FY2023
Qe Y2024 90.0 ——FY2023 90.0
Last year eeFY2024
. e FY 2024
This year 12.0 85.0 85.0 : -
Yov EEEEEEEREEE 525395835888 S EEFRREN R R R
| Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Year

[share]
FY2023 22.9 22.1 21.9 21.8 22.4 22.4 24.7 24.7 25.0 25.0 22.7 23.1 23.2
FY2024 23.2 21.6 22.6 20.8 21.6 21.4 21.8
{value per 100 monitors year-on-year]
FY2023 105.1 100.7 103.2 105.5 108.5 105.2 101.2 100.7 94.8 95.3 100.4 96.9 102.4
FY2024 95.4 98.5 95.1 91.8 92.0 96.7 94.9
(Average price year-on-year]
FY2023 104.2 104.2 105.6 104.5 105.5 103.6 105.7 103.6 102.5 101.7 101.3 100.4 103.7
FY2024 101.0 101.3 102.0 100.4 100.9 101.4 101.2
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03 Appendix

Marketed Volume/
Ending Stock/
Market Price
(Beef)

Estimated Marketed Volume
(Imported)

»including meat for processed products

70,000 -
e FY 2022
60,000 | e FY 2023
e Y2024
50,000
40,000
30,000
20‘000 | | | | | | | | | | | |
(tOI"I) ‘?Q @"b \‘\) \)%Q,QO(J %0 \’b Qg, *é\‘b

3,000

2,500 r

2,000 |

1,500

(ven/kg)
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Domestic Beef Market Price
(Tokyo Market Wagyu A4, Tax

Included)

Fy2022
e FY2023
—— Y2024
e FY 2024 (Forecast)

. - N CA Lo O A
YQK “{3\\0{\ \’\) ?:)Q!%Q,Q 06\' \koA QQE" \'a? Qé,o é\é

Estimated Marketed Volume
(Domestic)

70,000

60,000

50,000

40,000

30,000

20,000

(ton)

»including meat for processed products

180,000
e FY 2022
Y2023 160,000
——FY2024
140,000
120,000
100,000
L 11 80,000
?_Q @'b \\} \)‘QC’Q’QOD \\0 \"D <(2; @‘b (ton)

Estimated Ending Stock
(Imported)

RGN

»including meat for processed products

e FY 2022
L === FY2023
e Y2024

\\} \} BQ O(’%O QQQ\-O,,;!\'& '

including meat for processed products

@Estimated Marketed Volume (Apr.- Aug.)

Total -1.9%
Import -43%
Domestic +2.0%

@May. Ending inventory (Y on Y)
Import -05% (-750t1)

@®Market Price
Domestic Beef Prices (Apr.-Sep.)

( Tokyo Market Wagyu A4, Tax Included ) 2,048 (- 115) yen/kg

N

Data : Ministry of Agriculture, Fishery and Forestry, Ministry of Finance
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03 Appendix

Estimated Marketed Volume Estimated Marketed Volume Estimated Ending Stock
(Imported) (Domestic) (Imported)
»including meat for processed products »including meat for processed products »including meat for processed products
110,000 110,000 240,000 |
Marketed Volume/ 100,000 | Y2023 100,000 |- e yo00s 220,000 | Y2023
—f[Y2024 e Y2024 et Y2024

Ending Stock/ 90,000 | 90,000 | 200,000 |
Market Price 80,000 | 0000 | 180,000 |

(PO r k) 160,000
70,000 70,000 -

140,000

60,000 60,000 120,000 L
50 000 1 1 1 1 1 1 1 1 1 1 1 | 50‘000 1 1 1 1 1 1 1 1 1 1 1 | 100‘000 1 1 1 1 1 1 1 1 1 1 1 1

Domestic Pork Carcass Prices
(Tokyo Market Excellent Grade, Tax
Included )

800 EY2022 including meat for processed products
e FY2023 @Estimated Marketed Volumeo(Apr.- Aug.)
800 | ——FY2024 Total + 1.10/0
atmFY2024(Forecast) Import +2.3%
Domestic -0.3%

700 |

500 | @May. Ending inventory (Y on Y)

Import -8.0%(-17,4141)
500 r @®Market Price
Domestic Pork Carcass Prices (Apr.- Sep.)
400 | ( Tokyo Market Excellent Grade, Tax Included ) 724 (+59) yen/kg
300 1 1 1 1 1 1 1
(yen/kg) @-“@\\\}g- \&-v.ogéeqbé-éﬁhbeo\é\;(&p"‘\é' Data : Ministry of Agriculture, Fishery and Forestry, Ministry of Finance
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03 Appendix

Marketed Volume/
Ending Stock/
Market Price
(Chicken)

Estimated Marketed Volume

(Imported)
Xincluding meat for processed products
200,000
180,000 === FY2022
160,000 Fr2023
' I ——FY2024
140,000 +
120,000 ¢
100,000 ¢
80,000 |
60,000 |
40,000 | t'$| == ﬁ'
20‘000 1 | | | | | | | | | 1
(ton)

WO DR P T R

Estimated Marketed Volume
(Domestic)

200,000

180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

including meat for processed products
bone-in meat base

e FY 2022
L === FY2023
—f=FY2024

Domestic Chicken Market Price Domestic Chicken Market Price
(Thigh added value) (Breast added value)
900 900

800
700 -
600
500 +
FY2022
400 | et FY2023
e Y2024
300 | == FY2024(Forecast)
200 1 L 1 1 1 1 1 |

&

veke) o QO VIR P S F TN
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800

700

600

500

400

300

200
(yen/kg)

FY2022
F e FY2023
— Y2024

L e FY 2024 (Forecast)

@%;\'5\\)*" N @0’}7@9 '05‘;;0“6@“'\15‘ ;(éo'@’é'

Estimated Ending Stock
(Imported)

Xincluding meat for processed products

200,000 r
180,000
160,000

=== FY2022
Y2023
Y2024

140,000 |
120,000 M
100,000 |
80,000 t
60,000 t

40,000
20‘000 1 1 1 1 1 1 1 1 1 1 1 |

(ton) VQ‘;}&\\\?’ \&.V-\}QQZ.Q 0(}"\;6& 66("\’.’? QéQé"b"‘

Xincluding meat for processed products

@Estimated Marketed Volume (Apr.-Aug)

Total +2.4%
Import +05%
Domestic +3.2%

@®May. Ending inventory (Y on Y)
Import +35% (+4,6071)

@®Market Price

Domestic Chicken Thigh Meat (Apr.-Sep.)
(Excluding tax ) 641 (-115) vyen/kg

Domestic Chicken Breast Meat (Apr.-Jun.)
(Excluding tax ) 372 (- 43) vyenlkg

~N

J

Data : Ministry of Agriculture, Fishery and

Forestry, Ministry of Finance 42



ITOHAM YONEKYU HOLDINGS

Contact Information

ALT ITO Bldg. 1-6-21, MITA, MEGURO-KU, TOKYO
153-8587, JAPAN

ITOHAM YONEKYU HOLDINGS INC.

Public & Investor Relations Office

TEL : +81-3-5723-6889

You can also contact us from the company website.
https://www.itoham-yonekyu-holdings.com

The current plans, forecasts, strategies and other items contained in this presentation include our forecasts for business results.

These forecasts are not historical facts; they are our judgment based on currently available information.

We do not guarantee these forecast business results, and they contain elements of risk and uncertainty.

The purpose of this presentation is not to solicit investment, but to give all investors a deeper understanding of ltoham Yonekyu Holdings.
We have taken care over the content of this presentation, but we do not accept any responsibility for errors in the content, tampering by third
parties, or errors that may occur during downloading.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this
translated document and the Japanese original, the original shall prevail.



https://www.itoham-yonekyu-holdings.com/

