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Net Sales 7 /& Consolidated E

e
(Fiscal Years & #H4E%)
Itemized Sales Share of Net Sales
e a5 B 56 _EAERK L
(Millions of Yen B 71
) Others &
900.000 i
2.5%
800,000
700.000 ["Ham / Sausage
600.000 — it
" Processed Food
500,000
FHELIN T A&
400.000 = Meat
300.000 A AT
200.000 " Others
ZDfth
100,000
0
2017 2018 2019 2020 #2020 2021
* I AR R A% F v A 14 (4 AR )
(Millions of Yen & /5 [)
2017 2018 2019 2020 *2020 2021
Itemized Sales o E R 8 F
Ham/Sausage NI == 176,932 174,829 179,308 177,618 172,649 173,877
Processed Food FHEIN T & 129,884 136,779 140,265 148,007 145,298 149,525
Meat B 504,957 516,987 512,814 500,736 a477277 509,991
Others Z Dt 20,092 22,127 16,406 16,315 16,315 20,980
Total B Et 831,865 850,721 852,450 842,675 811,540 854,374

*UN SRR SR T % (U AR
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Profitability 21k Consolidated  HifE

(Fiscal Years & #H4E%)

Operating Profit(loss) and Profit(loss) before income taxes Profit(loss)

Operating Profit(loss)/Net Sales (%0) Profit(loss) before income taxes/Net Sales (%) Profit(loss)/Net Sales

HHENGRERK) | 7 b E AR (EKR) = FRo IR (SR | 78 LBl iR 4 () % LR IS (R | 72 L SRR GRR) R
(Millions of Yen & _FH) (Millions of Yen & _FH) (Millions of Yen B _FH)

26.000 3.504 35,000 4.0% 22.000 3.0%

24.000 20,000
22.000 3.0% 30.000 » \\ 3.5% 5 504
’ 18.000 3%
20,000 3.0%
S / 2.5% 25000 ’ 16.000
18.000 -‘ 2.0%
16.000 A \ 25% 14000
14,000 ‘ ’ . 2.0% 20,000 12,000
; >
. ‘ . 2.0% 1.5%
12.000 10.000
EEE
10.000 1.5% 8.000
8.000 . . . . 1.0%
: . . . 1.0% 10.000 L0% 6.000
6.000 :
. . . 4.000 0.5%
4,000 0.5% 5.000 0.5%
2,000 . . . 2.000
0 0.0% 0 0.0% 0 0.0%
2017 2018 2019 2020 *2020 2021 2017 2018 2019 2020 *2020 2021 2017 2018 2019 2020 *2020 2021
*IN A AR RS FL Y 1 (Y AR ) * IS AR RS FL VR 1% (Y AR ) * IS AR AR FE Ve 1% (YA )
(Millions of Yen /75 M)
2017 2018 2019 2020 *2020 2021
Net Sales e & 831,865 850,721 852,450 842,675 811,540 854,374
Operating Profit(loss) RS (JRR) 21,562 14,494 17,266 24,018 24,018 24,611
Operating Profit(loss)/Net Sales (%) 5 FEE RIS (B R 2.6% 1.7% 2.0% 2.9% 3.0% 2.9%
Profit(loss) before income taxes G EAYEiEES) 24,867 16,304 17,280 29,113 29,113 28,213
Profit(loss) before income taxes/Net Sales (%) e EmEBLS I RTRIEE (FRKR) | 3.0% 1.9% 2.0% 3.5% 3.6% 3.3%
Profit(loss) AR 4E (FR2) 15,784 10,588 11,439 20,204 20,204 19,118
Profit(loss)/Net Sales (%) 55 b 4 AR 2 (R ) == 1.9% 1.2% 1.3% 2.4% 2.5% 2.2%

UV SRR HE e T % (YRR
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Capital Investment, Depreciation and R&D Expenditures

(Fiscal Years & #H4E%)

Capital Investment

(Millions of Yen B M)

PG . WA 0 e O Ze B R Consolidated  IHifE

Depreciation
AR 202

(Millions of Yen B M)

R&D Expenditures and
R&D Expenditures/Net Sales
WHZEBHSE ., ¢ L ht e e 58 2 LR

(Millions of Yen B M)

22.000 14,000 2,000 0.3%
20.000
12.000
18.000
1.500
16.000 10.000
0.2%
14.000
8.000
12.000
1.000
10.000 6.000
8,000 0.1%
6,000 4,000 <00
4,000
2.000
2.000
0 0 0 0.0%
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
(Millions of Yen & 77 H)
2017 2018 2019 2020 2021
Capital Investment B Er =t 12,674 20,560 9,838 11,580 11,699
Depreciation DRAMAE H 2 8,786 9,856 10,933 11,519 11,474
R&D Expenditures WFFEBE 5 & 1,791 1,822 1,630 1,506 1,525
R&D Expenditures/Net Sales 5e_ L mpFZE B R Atk 0.2% 0.2% 0.2% 0.2% 0.2%
3
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Assets, Liabilities and Net Assets &7, AfE & OIE pE

(Fiscal Yeal

rs SEHEEE)

Total Assets, Net Assets and Equity Ratio
MG PE, MUEPER OV A DAL

(Millions of Yen & J5H)

Consolidated

S

Current Assets and Current Liabilities
Current Ratio(Times)
VRENE PE | BN A R QR B L

(Millions of Yen & J5H)

(Times &)

Interest Coverage

A BVARNI N Y

(Times &)

450,000 64.0% 300.000 2.0 90
400,000 80
' 62.0%  250.000 / /
1.8
350,000 / 70 /
300,000 60.0% 200.000 60
1.6 /
250.000 50
58.0% 150.000
200.000 L4 40 /
150.000 56.0% 100,000 B 30 /
100,000 12 20 \-..-—
54.0% 30,000 B
50.000 10
0 1.0
0 52.0% 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
mmmm Total Assets e Current Assets
Net Assets Current Liabilities
—TFEquity Ratio = Current Ratio(Times)
(Millions of Yen & 7' )
2017 2018 2019 2020 2021
Total Assets G PE 376,204 393,392 389,426 394,086 413,123
Net Assets W PE 219,861 224,074 229,178 247,648 262,740
Equity Ratio H L&A 58.1% 56.6% 58.5% 62.7% 63.4%
Current Assets VRENE PE 213,465 229,580 226,498 226,384 243,405
Current Liabilities e g 127,765 139,456 138,106 123,041 126,533
Current Ratio(Times) BN R (fi) 1.67 1.65 1.64 1.84 1.92
Interest Coverage(Times) AU BV AN S (fiE) 25.34 19.04 24.93 67.78 78.91

ITOHAM YONEKYU HOLDINGS INC. 2022



Cash Flows Fyv> a7o— Consolidated  EHLfk

(Fiscal Years 2aH4E/%)

Cash FI Cash Flows from Operating Activities (8 SGT UE RS =t
?\Aas“ - OW;DF Cash Flows from Investing Activities BRIy aTn—
iEdde Free Cash Flows TV—Fryiaso—
Cash Flows from Financing Activities MBIEEF vy a7m—
(Millions of Yen E ) Net Increase(decrease) in Cash and Cash Equivalents Bl K ONBL4: [R5 4 DG J8UEH
50.000
40,862
40,000
31.847
30,025
30.000 —
23,092 HOEED
18.473
20,000
15,114 Sy BB O
10,084 7128 8.879 CF gﬁ;ym)%
10.000 S5 535 7.221 R
i st RS
CF CF
0
(2.662) 4,765 (2.961)
(10.000) . (7.855)
(8.183) (10.837) (11.251)  (10.653)
(20.000) (16.390)
(19.879)
(20.004) (21.097)
(30.000)
2017 (23.501) 2018 2019 2020 2021
(Millions of Yen & 5 H)
2017 2018 2019 2020 2021
Cash Flows from Operating Activities IR vy T e — 5521 15,114 31,847 40,862 18,473
Cash Flows from Investing Activities BRI vy a7 m— (8,183) (19,879) (7,855) (20,837) (11,251)
Free Cash Flows T)—=Fyyavo— (2,662) (4,765) 23,992 30,025 7,221
Cash Flows from Financing Activities MEILEIX vy a7 a— (20,004) 10,084 (16,390) (21,097) (10,653)
Net Increase(decrease) in Cash and Cash Equivalents 74> & OB 4 [7] 59 Ol g8 (23,501) 5,358 7,128 8,879 (2,961)

Note:Free cash flows is the aggregate of cash flows from operating activities and cash flows from investing activities.
17 )=y 2 70— 3 Ry 2 70— L G I B Ry Y 27— A A H LIZbL O T,
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Efficiency 2h5Mk Consolidated  HifE

(Fiscal Years 2aH4E/%)

Return on Assets (ROA) Return on Equity (ROE) Net Sales per Employee
T PERS H R4 R H G AL IR 455 PEXEBINYETDE &
(Millions of Yen B _HFH)

§.0% 9.0% 120

N\
% I 8.0%
To% / N 100
\ 7.0% \
6.0% \ /
\ / 6.0% 80
5.0% \ J
60

4.0%
4.0%
3.0%
3.0% 40
2.0% 5 .0%
20
1.0% 1.0%
0.0% 0.0% 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
(Millions of Yen &5 )
2017 2018 2019 2020 2021
Ordinary profit(loss) REFZE 24,423 15,679 19,534 27,000 28,596
Profit(loss) WHAAR 8 (FE ) 15,784 10,588 11,439 20,204 19,118
Total Assets TG PE 376,204 393,392 389,426 394,086 413123
Net Assets fli pE 219,861 224,074 229,178 247,648 262,740
ROA\(%) B PERR R IR 6.5% 4.1% 5.0% 6.9% 7.1%
ROE(%) H & AR 2 2R 7.3% 4.8% 5.1% 8.5% 7.5%
Net Sales per Employee WEXEB1INYET-05E B 107 105 102 98 106

Notel : Return on assets is calculated by dividing ordinary income (loss), as recorded in the Japanese-language Consolidated Statements of Operations, by the average of total assets at the
start and end of the fiscal year.
2 : Net Sales per Employee is calculated as net sales divided by the end of the year number of employees.
TELA RS RIS I3 B AR R A L ORE FIIR A E EEO T IR TR TRL CGGHAL TRV ET,
2B LAY T BiEd, 78 L@ a IR BB CIRL T L CLET, 6
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Per Share of Common Stock % iRER 1#E 24 7= 015 3 Consolidated  E

(Fiscal Years & #H4E%)

Profit (loss) per share Net Assets per Share Cash Flows per Share
RR S 720 SRR 45 (F25) RS 7 ilig pE RS T 0¥ vy aTm—
(Yen ) (Yen F) (Yen M)
80 1000 100
-0 90
800 80
60
70
50 600 60
40 50
30 400 40
30
20
200 20
10 10
0 0 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
(Yen M)
2017 2018 2019 2020 2021
Profit (loss) per share IR 720 S IR ZE (FE %) 53.22 35.82 38.72 68.61 65.34
Net Assets per Share LR 720 il o 739.77 754.14 773.26 843.52 897.66
Cash Flows per Share RN 70X vy 27— 65.63 51.86 58.35 89.95 82.21

Notesl : Net Assets per share is calculated by dividing shareholders' equity at year-end by the number of shares issued, at year-end.
2 : Cash flows per share is calculated by dividing cash flows(the total of net income (loss) plus depreciation and amortization minus cash dividends) by the number of shares issued,
at year-end.
FEL: IR S 00 E R, MR EE AR HIRBATHRAECCIRLU CRIRLTOET,
2 IBRMT vy a7 m—d, ¥y a7 m— YIRS (R + MM R — Bl 2 4) 2581 T R CIRL CGRIEE L TV T,
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Consolidated Financial Statements (ASSETS) s#ifi it %28 3¢ CEPEDER)

(Fiscal Years 2aH4E/%)

Consolidated

(Millions of Yen 5 5 H)

2017 2018 2019 2020 2021
Current assets: VRENE P
Cash and deposits B4 K OFa4 29,585 34,944 42,072 50,952 47,991
Marketable securities HARES: 0 0 0 0 0
Receivables: 7¢ &
Notes and accounts receivable-trade ZHFE M T4 94,056 98,769 87,902 86,591 89,008
Allowance for doubtful accounts SRR (8) 9 (14) (10) @)
Inventories AN & PE 86,274 88,908 90,242 82,232 95,565
Deferred tax assets TR 48 PE 0 0 0 0 0
Other Z O GRENE FE 3,557 6,966 6,293 6,617 10,848
Total current assets mENEEA R 213465 229580 226498 226,384 243405
Non-current assets EGFE
Land +Hh 25,901 25,323 25,830 25,745 26,017
Buildings and structures W, WS 33,053 36,938 37,175 36,433 36,252
M achinery, equipment, vehicles, Tools, furniture & fixtures FhRCE . L E N . T2 B 26,370 32,969 31,813 30,387 29,805
Livestock L) 101 113 124 92 193
Leased assets, net J— & PE 1,539 1,543 2,799 2,758 2,487
Construction in progress TR AR B E 2,769 1,858 1,017 2,176 2,244
Property, plant and equipment HIEEEEER 89,735 98,747 98,760 97,595 97,000
Intangible assets M [ 1 ' PE 25,816 24,199 22,684 21,724 22,114
Investments and other assets:
Investment securities BE A MRS 31,618 24,912 25,822 29,331 29,598
Long-term loans receivable FHEf 4 2,329 2,180 1,518 1,520 1,352
Deferred tax assets HRAEF 4 PE 979 879 1,067 734 667
Other FOMPEELEDE FE 12,381 13,010 13,201 16,900 19,076
Allowance for doubtful accounts GRS (122) (118) (126) (105) (93)
Investments and other assets BEFOMOEESE 47,186 40,865 41,842 48,382 50,602
Total assets EPEC ! 376,204 393,392 389,426 394,086 413,123

Note: Financial statements have not been audited.
HEZOR B HRIIRFHEEIE TLTWETA,
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Consolidated Financial Statements (LIABILITIESAND NET ASSETS) i it 32 (A L OMigpeo ) Consolidated 1B AL

(Fiscal Years 2aH4E/%)

(Millions of Yen & 7 )

2017 2018 2019 2020 2021

Current liabilities: RBALE

Short-term borrowings R A& 21,395 34,164 28,880 25,704 24,407

. . VEELLNIR WS T E O RS

Current portion of Long-term borrowings Cebfi . SEdkE A (5 A %) 4,964 5,209 10,179 155 144

Notes and accounts payable - trade XHFEROEH#E 63,944 63,161 61,574 56,615 62,351

Income taxes payable ERIN PN 2,502 2,131 1,707 4,149 2,891

Other OB EE 34,960 34,791 35,766 36,418 36,740
Total current liabilities mEVEEAE 127,765 139,456 138,106 123,041 126,533
Non-current liabilities [ & Bl

Long-term borrowings B (fHfE ., it [BAE) 20,071 21,052 10,872 10,717 10,572

Retirement benefit liability BRRAS IR DA 1581 1,668 2,208 1,725 1,706

Deferred tax liabilities HIERL 4 A 3229 2,270 2,179 4253 5,143

Other ZF O [EEAE 3,696 4871 6,881 6,701 6,428
Total non-current liabilities EEAEESE 28,577 29,861 22,140 23,396 23,849
Net assets: WA PE

Shareholders’equity HEEAR

Capital stock BARL 30,003 30,003 30,003 30,003 30,003

Capital surplus BRI 4 96,289 96,301 96,267 96,624 96,615

Retained earnings R R R4 90,031 95,374 101,792 116,989 129,805

Treasury stock, at cost H Lk (1,824) (1,849) (2,293) (3,624) (4,150)
Total shareholders’e quity R E ARG 214,499 219,829 225,770 239,992 252,273
Accumulated other comprehensive income FOMOEFER S B3R

Valuation difference on available-for-sale securities DO M FEAR AN 2246 4 6,013 5,263 4,823 7,298 6,727

Deferred gains or losses on hedges B~ RS (789) (928) (355) (329) 151

Foreign currency translation adjustments o M R (2,387) (2,876) (3,767) (3,073) (684)

Remeasurements of defined benefit plans B AR AR B3 4E 1,277 1,475 1,301 3,042 3,556
Total accumulated other comprehensive income Z OO TIER IS R EHH A ET 4,113 2,935 2,002 6,939 9,750
Share acquisition rights ik T HIHE 257 139 131 131 118
Non-controlling interests FELBORR = S 990 1,169 1,275 585 598
Total net assets W pESEF 219,861 224,074 229,178 247,648 262,740
Total liabilities and net aseets BUE R OWE EAF 376,204 393,392 389,426 394,086 413,123

Note: Financial statements have not been audited.
H: ORI B HRIIDFHEESK TLTOWERA,
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Consolidated Statements of Operations Hf5HE 4% F 5 &

(Fiscal Years 2aH4E/%)

Consolidated  HLfE

(Millions of Yen & 57 H)

2017 2018 2019 2020 *2020 2021
Net sales e k& 831,865 850,721 852450 842,675 811540 854,374
Cost and expenses: 7o LA, HRoe# M O P
Cost of sales 5e_L R 701,215 723900 718,902 702,695 681,064 722470
Selling, general and administrative expenses IRFEE K O — RS 109,087 112,326 116,281 115,961 106458 107,292
Operating profit(loss) wAERZE (FBR) 21,562 14,494 17,266 24,018 24,018 24,611
Other income (expenses): Z OIS (B )
Interest and dividend income 5 BRI S % OV B R X4 4 432 494 460 385 385 482
Interest expense ALK OAE RIS (868) (787) (711) (360) (360) (318)
Gain(loss) on sale of investment securities AAEEE N OB & A MEEATe iR 746 692 76 (465) (465) 54
Gain on sale(loss on retirement) of non-current assets [ 7 B E T HIHR A K OBREMER (274) (344) (444) (117) (117) (482)
Write-down of investment securities B G A MFER A A (63) (13) 0 0 0 0
Share of profit of entities accounted for using egity method /3 L ARG R 2,455 (321) 942 1,040 1,040 605
Other ZDft 877 2,089 (309) 4612 4,612 3,261
3,305 1,810 14 5,095 5,095 3,602
Profit(loss) before income taxes B4 S BRI Y AR 25 (FR 2R) 24,867 16,304 17,280 29,113 29,113 28,213
Income taxes-current BB FERBLE OV FZER 7,085 6,000 5,491 8,367 8,367 8,374
-deferred PN RS 2,110 (375) 213 451 451 672
Non-controlling interests SRR 4R 112 (90) (135) (89) (89) (48)
Profit (loss) attributable to owners of parent HAHITIRE T2 Y EHER] 35 (R 50) 15,784 10,588 11,439 20,204 20,204 19,118
Profit (loss) per share TR Y 720 S HRRI2E (PR ) 53.22 35.82 38.72 68.61 68.61 65.34

Note: This financial statements are unaudited. Final audited results may vary slightly from those listed.

 ZOE SR ITELT R HEENK TLTOEREAD THAENE T I(ZRD A REMENHD £,
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Common Stock Information 1 #fffi B8:8 1% 4 (1)

(Fiscal Years 2aH4E/%)

Common Stock Price Range

Trading Volume

Consolidated IH#

Profit (loss) per share
LRE Y70 MR) 4 (GRZR)

(Yen [)

80

70

A HIK S
(Yen M) (Thousand Shares T#§)
1.200 240,000
220.000
1.000 200,000
180.000
800 160,000

600 I

l 140,000

60

50

120.000

40

Il

100,000
30
400 80.000
60.000 20
200 40.000
10
20.000
0 0 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2017 2018 2019 2020 2021
(Yen M)
2017 2018 2019 2020 2021
Common Stock Price (High) A (e =) 1112 1,044 758 786 778
Common Stock Price (Low) RAM (B ZZiH) 865 610 525 586 631
Trading Volume (Thousand shares) Hi ks (F1R) 118,535 106,402 103,681 110,453 111,129
Dividend per share IRRYS 7024 4 17 17 17 21 23
Profit (loss) per share LER Y4720 M iR 4% (FRS) 53.22 35.82 38.72 68.61 65.34
Dividend payout ratio (consolidated) P 24 P 1) 31.9% 47.5% 43.9% 30.6% 35.2%
FRATG (e i) —#kA (e 22 i) 247 434 233 200 147
11
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Common Stock Information 2 K/ B8 {% # (2) Consolidated HifG

(Fiscal Years 2aH4E/%)

Price Earnings Ratio (PER) Price Book-Value Ratio(PBR) Price Cash Flows Ratio (PCFR)
RRATIIN 25 5 FRAT RO FERS FyviaTn—{E%
(Times ) (Times &) (Times )
160 1.4 20
140
120 1.2
100 . \_’
80 1.0
60
40 08
0
20
0.6
0
-20 0.4
-40 I -10
-60 0.2
-80
-100 0.0 -20
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
(Yen H)
2017 2018 2019 2020 2021
Common Stock Price (at year-end) FRAM (FEFER) 925 689 637 729 729
Profit (loss) per share LRR 720 24 BRI 2 (PR 2R) 53.22 35.82 38.72 68.61 65.34
Net Assets per Share LRR Y 7= D& e 739.77 754.14 773.26 843.52 897.66
Cash Flows per Share IR 720X vy a7 — 65.63 51.86 58.35 89.95 82.21
PER (Times) PRI AR =R (f%) 17.38 19.24 16.45 10.63 11.16
PBR (Times) PRAMG A PE A5 3R (%) 1.25 0.91 0.82 0.86 0.81
PCFR (Times) By oy o 7a—{E3R (%) 14.09 13.29 10.92 8.10 8.87

Notesl : PER is calculated as year-end stock price divided by net income(loss) per share.
2 : BPSis calculated as year-end stock price divided by shareholder*s equity per share.
3 : PCFR is calculated as year-end stock price divided by cash flows per share.
L ARMEARESERE, BRI E 1 RS UMRIRE (8K) TRLUTHELTLETS,
2 HREMEEGEDT, BREELZ 1 RS- YMEETRLTHELTWLET,
3 ey In-fEEE, BIRMEEE 1 L URrbaon-TRLUTHELTLET, 12 ITOHAM YONEKYU HOLDINGS INC. 2022



Shareholding Information #k=45 41 1%

(Fiscal Years 2aH4E/%)

Number of Common Shares Issued(Thousands)

Consolidated  IHifE

Breakdown of Issued Shares by Shareholder Type*

Breakdown o

f Issued Shares by size of Shareholding*

Percentage Owned by Overseas Investors HITRRAETA B B oA~ BTk TR B0 43 A
FATHER I O E A FrpR bR
(Thousands of Shares F#)
350,000 25% 0.71%
2 (1]
13.77% 17.35%
300,000 23.15% 5.73%
20% ™
250,000
15% 9.83%
200,000
52.54% 76.64%
150,000 10%
100,000
5% Financial Institutions 2R
50,000 . N
Securities Companies @8 Y 3 FF 1.000 units or more 1,000E. 7T LI _F
0 0% Othe‘r Corporations eV ﬁi‘;@ f‘ﬁkj\ 50 units or more SOETELL F
2017 2018 2019 2020 2021 Overseas Institutions S+E[EA 1 unit ormore 1A ELLE
Individuals and Others {| A% 7 fil
Breakdown of Issued Shares* H TR AR Pk
Breakdown by Shareholder Type HiA & B 5y A
Government and Financial Securities Other Overseas Individuals and Total
Municipalities Institutions Companies Corporations Institutions Others
B R Or Fihf = =] A b b M A NETA
M5 AL R e TH R GIE 2= ) ZOMDEN S ETEN 8 AZ fth Al
Number of Shares Held(Thousands) A R H () 0 40,155 2,076 153,248 28,665 67,531 291,675
Breakdown(%) TR 0.00% 13.77% 0.71% 52.54% 9.83% 23.15% 100.00%
Breakdown by size of Shareholding A E 54
1,000 units 50 units 1 unit
or more or more or more Total
1,000H 5t 24 b 50HCLL E 1 HLCLL b (S
Number of Shares Held(Thousands) A RS (THR) 224177 16,748 50,749 292,520
Breakdown(%) R 76.64% 5.73% 17.35% 100.00%

Note: Holdings of less than one unit of shares (100 shares) have been excluded from the above number of shares held.
AT BRSO B AR RS (BRI 135 N CVEE A,
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Group History 7 /L—7 0O

ITOHAM FOODS INC. {FjE A Yonekyu Corp. KA

1928 Denzo Ito founded Ito Shokuhin Kakougyou in Osaka. 1928
BIZER O AR =23 R RBR AL X C R R i N T2 48 A A1

1946 Reconstruction of partnership company Ito Food Industry in Kobe.

ST AR TR R AT ISV L A4 O AL A1

1948 Established Ito Nutrition Food Industry Inc.
(R A A i TR AR AL
1961 Company name changed to Itoham Nutrition Foods Inc.
DHER N DA B RIS EA AT
1965 1965 Kiyokazu Shoji founded Yonekyu Shokuhin in Numazu.
RIZE 0D FE FIE A 203 ] VL e ) [T COR A B 2N A2

1967 Designated to be listed on the First Section of the Tokyo and ) ) )
1969 Established Yonekyu Livestock Sales Service

Osaka Securities Exchanges

HUR, RBRAES S| P4 — 6 L35 IR E AR TR FERRTE Y — B AR
1978 Company name changed to Yonekyu Corporation
1984 Company name changed to ITOHAM FOODS INC. KRN 4 s
> z 5
(el TaWA 7Sl At Soe A NS 1986 Publish shares in over-the-counter market

TS0 R T v = Ve

1996 Listed on the First Section of the Tokyo Stock Exchange
HORREAR IS BT i B L 155

1999 The largest shareholder transferred to Kirin
FUALICEIRR TN )

2007 Largest shareholder transferred to Mitsubishi Corporation
R T AR A D

2009 Signs comprehensive business alliance agreement with

Mitsubishi Corporation
ZZERG RN AL OIS G R AR R

2013 TOB by Mitsubishi Corporation was completed and
the company became a subsidiary of Mitsubishi Corporation.
TOBHIARALL , ZZEpFF D T4k

2015 A basic agreement on management integration to establish a joint
holding company is signed.
L FEFFR SRR L OB E RS ALK E A

2015 Subsidiary acquisition of ANZCO FOODS LTD.
ANZCO FOODS LTD.=f&4t1b

2016 Established Itoham Yonekyu Holdings Inc.

BHE AN DRI — VT2 7 AR AR T

2021 Disclosure of medium-term management plan 2023.
R R 20232 JE %
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Business portfolio AR —h7+U4

Sales by Market

H3 BI7E B
Oceania Europe
_ FET=7 P
North America Y PR
Ik 0 20, Others
3% ZDAth,

. / 0%
Asia
TT

Sales
7¢ L&
8,543(% ]
Overseas ratio
Ak R
13%

Japan

HA
87%

15

Consolidated IH#

Others
Z
1%
Ham/Sausage
Nhe ) —E—T
23%
Meat Domestic sales
=A [EINE b
57%
o 7.458 %r Fq Prﬂocessed Foods
19%
Ham/Sausage

NI ==Y

/ e
Processed Foods

8%

Overseas sales
iS4 S =
1,084
Meat
A

75%
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Business Summary 1 Processed Foods Business 1 M2 (1) T A&MFE (D)

Our strength is ability to develop products that create something new and they are not in the world.
HDOHIZZ2N BTG DA A F 3736 S BH S S 0358 2,

ITOHAM FOODS INC. FtEENA Yonekyu Corp. 2KA

1928 Denzo Ito founded Ito Shokuhin Kakougyou in Osaka. 1928 1965 Kiyokazu Shoji founded Yonekyu Shokuhin in Numazu.

RIZERE OO =23 KRB PR T AL DO il T 3218 A AIIZE | RIS O FE TN NN S )| R CORA R S 2 BRI

1934 1981, First in the industry! Built up “The Gotemba
Factory**(currently Fujiyama Factory),
| it was special factory for prociutto

s R !

B NAOEE T RS T ) (B S U0 T4 A

1934, First in the industry! Launched
""Cellophane Wiener"(Current "Paul Wiener)

EHA] !

[EaA DA F—  DFFE
(BEDIR—=NT AT —])

Initial package
Fe7E2 1) 1983

o

I 1995, Launched unique product "*Bandit spare ribs"

1988, The first in the world! Baby size wiener, ""Pork Bits" 1988 (Spare ribs with bone)
A = : A o > f b \

iﬁm =R | | 'ﬂ'{_j;*:

: 1
IR—TE |3k Io

Initial package
FIEY R =Y

2016 Established Itoham Yonekyu Holdings Inc.
BHEAN LK AR — VT 1o 7 AR SR

2020, Plant-Based meat new release.
The 2021 sales 50% up year-on-year.

*_ﬁ% Ijﬂ A S A | 2020

20214E £ 58 _E & HT4EDH50% 5K

2021 Disclosure of medium-term management plan 2023.

Fh R R 3 E]2023% T 2
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Business Summary 2 Processed Foods Business2 M2 (2) T A&NFZE(2)

Taking advantage of our strength in product development, we have a wide lineup to support the diversifying lifestyles. we will further develop for
new businesses such as cooked foods, non-meats and frozen foods, that expected to grow up in the future.

FRA T DR BAFE N ZAG L TRIANT AL T v T %R 2. ZRRET 2T AT AZANATKHEL TS, S%ITFHIT, MESIAENLFELG ., BLO
RIEA . MR A2 ST RO B A ZTRIEL TV,

Ham/Sausage Processed Foods Pizza/Snacks
INLY =Y 4 PE o P2 B xSy

\MENEEN
rlnll»lx | B |

April 1,2021-March 31,2022
Pizza/Snacks market share

April 1,2021-March 31,2022
Ham/sausage market share

April 1,2021-March 31,2022
Processed Foods market share

20214 NI —E— Vil 20214F FE S RERH PR T By 20214 - 2w 7Tl
B Y B Y B Y
s share source : Macromill, Inc. QPR % share source : Macromill, Inc. QPR % share source : Macromill, Inc. QPR
Noodles Cheese
pAIE S F—X
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Business Summary 3 Domestic meat business Z3EH%E (3) EN AN IFE

Through the integration, we have expanded the production bases for each livestock species all over the country.

We have built a strong supply chain from farms to table, we have ensured safety and security, produce and supply high-quality meat, and effectively.
AT L2 E 45 U2 A B D L FE LR A YRR,

BHOEFENPDIRFEE TIRE RS T TAF = — ARG | L0 MR, RE/RBROAFE -t FEORRIITEVETe,

Production flow
HEFEDFRIL

breeding / rearing

L ST k=) e
slaughter / cut distribution
JLBR - 7757k P18
supply
i
Meat bases . Share in Japan *our reseach
EN ORI ° SREBIENT =T X YR

D.12% alpl6% P12
Beef Pork chicken
o BRHA 3P

FTY YA s

MERH~ AW

—_ADR

- i)(\“‘”‘””(’& X :\
( ‘émo/\dﬁ;:

N KMRON-7ETVKLANNTRTELR,

4 A
o O
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Business Summary 4 Overseas meat business 355 (4) /BN

Operate on a global scale at 11 bases in 9 codntnes" a{nd reglons
00D [E| K UM 11 OB AL IR CO SR 17,

w
[FHEALT AV

ANZCO FOODS U
ITOHAM FOODS TRADING )l )
- - (SHANGHAI) CO., LTD o X
ANZCO FOODS EUROPE O () ATOHAM YONEKYU
TR TR v{ y HOLDINGS INC.
) N «d BHEE 2K AHD INDIANA PACKERS CORP.

7/1:7~xu
Asian Best Chicken Co., Ltd. L AT ST q/\"\yﬁ~7¢‘
T 7‘//\)(}\?5?/ ANZCO FOODS TAIWAN AN ~

\ _d g ToKET—Rhi -

ITOHAM BETAGRC FOOISS,.CO.LTD.
ﬁ}g’%/m&yynf,_z N

-

ITOHAM AMERIKA |

ANZCO FOODS AUSTRALIA
T RAT =R — ATV T

ANZCO FOODS LTD.
w T RaT— R

ANZCO Foods produces beef and lamb in New Zealand and exports to 80 countries and regions.
T ARAT7 =, ma— =T N TRRLERZAERE N LU, 800D [E K U~ H 217, 1

ANZCO

FOODS

0 2021 Operating margin record high
20214F B ZERTR I Bk

Operating profit margin
6.0% EHRFMEE Strengthen healthcare business by acquiring Moregate's animal-
derived blood products business.

0,
0% Moregate -84 HH K i LA 95 3 BURIC LD~V R 7 S i
2.0%

0 Global share of
0.0% . 2

2015 2016 2017 2019 2020 2021 Bovine blood products nd place *our research

-2.0%

. A P SH L 08 ) A P
-4.0% LERBR S =7 2 L et~
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Initiative for Sustainability 1 Y- A7 B VTt ~DEVHL A (1)

Extracted important social issues and identified the seven most pressing issues as materiality.
HE R FHCBREOESWTOOREE~ TV T U T A LU THRIE,
Established a Sustainability Committee chaired by the executive officer in charge as an advisory body to the Board of Directors.
HEBRBEZBRET OV AT TV T4 ZBERE MRS OFKIEE L L TRRE,

Established the Sustainability Management office who lead to perform the specific initiatives for materiality.
~T VT VT AT 2 BRI R IO A2 F 5T 20 AT eV T o #HEtE =28,

Sustainability Management Structure A7 )7 ¢ HEdE (A

Board of Directors
Bkt

Recommendations 4

and Proposals 0=-1=

I
I

Sustainability Committee
PAFF VTS

PRTFEVT (1 fitER S

Sustainability Management Members

Cooperation C > e

Sustainability

Related Divsions -« Management N
T I S
PATTEVT ¢
i

Business
Divisions

£ Sl

Sustainability Committee identified important social issues from the
viewpoint of priority for stakeholders and ItohamYonekyu Group.
The Committee determined the seven most pressing issues as our
materiality, and they were accepted by the Board of Directors.
PATFEVTHEEETIAT —IRNVE — s TOEREEE | &
(RN DK AT N—T 2> TOEBEE | OB D EE Rt i
ZAHL , 2O CHRHB R E DR N T OOEEZ~T VT U7 1& LT

FrEL., Thbz it s TRELELT,

Materiality ~7VU7 V7 ¢

1. Realizing healthy affluent eating habits ##>7>

TEDGRATEDFED

@ Supply of safe and reliable foods 7242« Z2.0Va R L OFEfL

@ Supply of high quality protein FZ 727 A< E Ok

@ Product development and supply of health value in response to diverse lifestyles
BARIRT AT AL A VAR LT P it B 256 S A R flE D32 fH

@ Product expansion leading to reduction in food loss £ k2 AEIBNT D72 A3 P Sh D FE K

2. Considering the environment #/ECER 15 ~DHLJE
@ Reducing greenhouse gas emissions 23054 ABEH 2O HITE

@ Reducing of the consumption of energy and water
@ Reducing waste emissions FEIFEMHEH B D HI
@ Preserving biodiversity =¥ ERMEDR S

T — - HIRAE T B D HIT

@ Reducing the amount of plastic usage 77 AF i Fil EDH|

3. Creating a workplace where each employee can be active

WFHER — N OEDDTEHE TES55O<Y

@ Personnel development and training A#4BH% - Bk

@ Respecting diversity #A/N\—3 7 4DEEH

@ Promoting a healthy work-life balance 7 —271 7 /"7 2Dk
@ Occupational health and safety, health management, and the respect of human rights

S 2 e - PR B - AHERE

4. Promoting sustainable procurement and stable supply A## A7 G522 e 2 22 LG D Pt
@ Contributing towards a sustainable livestock industry £t 7] BE72 2 2E PE £~ D E R
@ Promoting procurement that respects human rights A W% 258 L 7= FHE D Hetk
@ Animal welfare considerations 7=~/ =</L' 7 =7 ~DHLE

5. Contributing to local communities 145~ & it

6. Strengthening corporate governance =Z—xhL—h, T NF T RDGE(E
@ Observing and promoting compliance =1 7T 7 AD T - HEite

@ Risk management VA7~ A

7. Preference for uncompromising good taste and high quality

LR VFEEL S E B H~DZ =0
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Initiative for Sustainability 2 Y- A7 E VT 4 ~DEFL A (2)

Individual Plans {51 5%

Considering the environment /BB L5~ DFJE Promoting sustainable procurement and stable supply AF#7 7/ BE/cih e L L3 E s DOt

Switch to eco-friendly packaging from drawstring bag
175 T RE RS i & BR B AL R Cl b ~ 25 5

Annual plastic use
EMTS2FVIERE

17
~ < v
p Approx. 30% reduction
- #130% K
) 4 I | 55N
S Pk

=
Example: The GRAND Alt Bayern Drawsiring form Eco-friendly
packaging Packaging

P {3l : The GRAND 7 /L b/ L T A

- Expected to reduce the amount of plastic usage in the entire
product line by approx. 30%=. AR
KBRS i RIR DT T AT 748 FH B30 % < HITRURLIA 7

- Delivery loading efficiency improved 1.2 times than before.
PSRRI R OER D L. 205 2 &

+Work on environmentally friendly product development by
improving other packaging containers
ZOMEERROUELEL , BREEICALE L 72 p5 5 BRFE I
HO#iTe

Introduce used cooking oil boilers
BERIMARAT—DEA

Reduction of heavy oil consumption by using
used cooking oil boilers
RESHRA T AL LI EHHIRINR
Approx. 20% reduction

\*‘Jzo%ﬁ'ﬁﬁ

Before After
Introduction Introduction
HORT HA%
+ The introduction of used cooking oil boilers makes it possible
to recycle used oil as fuel.
RERER T LM B L THE LT 52805/ HE
+Reduce heavy oil consumption by 20% leading to reduce CO2
emissions and costs.

A E20%HITIC &0 . CO2HJ8, = AMHIBIZRIT S

Development of human rights policy, procurement policy, and supplier procurement
guidelines in 2021. Implement specific plans in line with each policy and guideline.

2021 FEIC NMERY & —  GRIERV > — BT IAY —{ZETARTA L T =~ N T2V T =T
RV —%RE, FRIVY— HARTA AR ST B H R 2 FATL TS,

Overseas initiatives (ANZCO Foods Ltd.) /N COHEGE (7 Aa 7 —X4t)

Total Greenhouse
Gas Emissions*®

i Greenhouse Gas Emissions
Climate by Source - Top 10*
Change and

Sustainability

Report

March 2022

Enteric
Fermentation
Beef Cattle

Coal

Freight (road)

Electricity
Wastewater

Corrugated
boxes

Natural Gas

ANZCO Farms
M Scope 1 (excluding biogenic TO |TU

: Enteric
emissions)**

Fermentation
Sheep

Scope 1 (biogenic emissions)** ‘ CARBON
(ninuci

Scopa e Diesel

B Scope3™* SRGANISATION 0 2500 5000 7500 10,000 20000 30000

Yy el P **See page 36 for more information *Ernission certification data from 2020

Based in New Zealand, an advanced environmental protection country, ANZCO Foods is
actively engaged in climate change and sustainability, and since 2021, the contents have been
published as a report.
REREEEETHH=2—V =T U IR EEST o A2 7 — X4 Tl KRR L O

Y RTFEVT 4 ~OFEMBHIR IS EATV, 2021 FE LD EDONEL A FLL TELD ., BIR
2T > TCUNVD,

Obtained third-party certification and grasped the carbon dioxide emissions of the New
Zealand business. By 2030, ANZCO Foods aims to reduce its Scope 1 and Scope 2 emissions
by 25% from a 2020 base year across our New Zealand sites. We will proceed with research
on the conversion of fossil-fuel fired industrial boilers to electric boilers in factories and the
control of methane emissions from livestock.

HoERBEEREL, 22—V =T REEOH—R 7y U MR, 20304E £ T
Aa—T 1B L PAT—T20GHGHEH B 20204 Lt C25% HIlsi 352 L2 481F . T8 obhn
PRBHIRIERA T — % BN A T — RO PE R DAL A OB FE72 E 2D 5,
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(20224 H1H ~)

General shareholders

Organization Chart (Effective April 1, 2022) #H##%

meeting
[ESE

Audit & Supervisory

Board
EEER

Board of @ Advisory
it Commmﬂee
ERBMAR

Compensation Advisory
Committee
B EAS

Governance Committee|
\FURAEER

Compliance Committee
AVTISIREAR

Sustainability
Committee
EUT/ARAR

Corporate Strategy Planning Office & EZE

crisis President CEO Office PMIOffice. PMHEE=
Committee HE HEE New Business Development Office #TiR% i E
BREEZAS Public & Investor Relations Office [K$RIRE
Gr(z:uume;(‘e:::ve Audit Office
- =z

Crisis Management

Investment and Loan

Committee Office
EHEEE
In charge of Central In charge of Purchasing In charge of Group
Research Institute Dept. Logistics
PRFAEAIES HREAEY IN—T i
Administration Div. Meat Business Div. Pr;a:i;zi';sds
phfil ST AT MIRRBEAL
Imported Meat Div. Domestic Meat Div. Meat Pro(l:jeijs & Farm Sales Div. Business Strategy Div. Production Div.
BARARER ERERAEH BREERS ERFE FRYBRHIER EEREH
Quality Assurance Central Research Purchasing Dept. Logistics Dept. Accounting & Finance Business Strategy Imported Beef Dept. Processed Meat Dept. Domestic Beef Dept. Domestic Meat Sales Management Business Planning Production Planning
Dept. Institute FEEE PIFARIERR Dept. Dept. HIAE—28 MIBEAE ERE—78 Process & Farm Dept. Dept. Dept. Dept.

i E IRELAD PRBZEFR TR FRERE Imported Pork Dept. Domestic Pork Dept. EREER EREEL BRECBEE EELEE

General Affairs Dept. WAR—SE ERR—7E Overseas Business Sales Promotion Dept. Marketing Dept. Product Development

B Imported Poultry Dept. Domestic Poultry Dept. Dept. BRSEHEEED = TFAVTE Dept.

Sustainability BAKR——8 ERR—k—# MmO R ERBARA

Management Sect. Trading Dept. Domestic Poultry Dept. Quality Control Dept.
HYRTFEUTA— ERRBEH LVS: .2: REEEN

HE= Technical Center
Human Resource Dept. EERTEYS—
# Production
Legal & Compliance Dept. Management Dept.

EEEEN

EH AV TIATURE
IT Management Office
ITHEEE

Production Material
Dept.
EERHE
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The forward-looking statements, including plans and results forecasts, included in this material are based on information available
and certain assumptions that the Company considers reasonable. They involve a variety of risks and uncertainties and the Company
does not guarantee results in the future.

Actual results may be different from the plans and forecasts included in this material due to a variety of factors.

The information included in this material is intended to deepen the investors' understanding of the Company and is not intended to
solicit investment. We kindly ask you not to make investment decisions depending solely on this material.

The Company pays close attention to the contents of the material. The Company does not assume any responsibility for any errors in
information, data falsifications by a third party, or failures caused by data downloading or other causes.

ARG BHI R EN TV D EHESC RS TARRE OFERICEI T 250 %, S4B EATFL TWODIFER M VA HTH D & W
5 —TEDHHRIZEESNTEY, UL U TSRO EBEIRIET DL DO TIE L B2 R AR FEEEZNEB L TRV ET,
EERO BRI # R BRI > T ABEHIEEHEN T B EHE L TARL B D AT REMER BV £,

2B KEBOFBRITHE RO ERRIG DB ATRO T2l AL T 20D THY  EBFHFZ1TOH DT
HVFEEAL, KEBORIC KLl THREHMZ T3 a3 B HEALTZSN,

Fo, WEHSNTENBIZOWDTUTMLOIEF 2> TBYE23, BRSHAFRITRO DD TIE G0, 3B =HIED 7T —2D
WS AVERDHSTGE, SOILT —20F T —REICLo THEENELGAICBELEL UL, YT —UETEALD
TIEHVEHE A,
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