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Consolidated E#&

Net Sales FELt&

(Fiscal Years &£EH4EE)

Net Sales by Product Division Share of Net Sales
BMRISELS ST LR

(Millions of Yen B/A M)

REMIR
900,000 mIEH B
800,000 Processed AV e
Foods and +=—2 &R
Ham and
700‘000 Other Ham and
Sausage Division Products Sausage
600,000 N —t— S Division Division
17% 21%
500,000 Fresh Meat Division
BREM
400,000
Processed Foods and A
300,000 Other Products Division Fresh Meat
- Divisi
200,000 FEMIRRIFAEM 2’;5;0”
100,000
0
o B o o o (Millions of Yen B/ M)
2013 2014 2015 2016 2017
Sales by Product Division BRI LS
Ham and Sausage Division NI —E—DEB 166,946 164,999 174,238 172,913 176,931
Fresh Meat Division BAEM 329,675 366,285 520,095 483,555 510,623
Processed Foods and Other Products Division SREMIE&IEZHERM 110,930 104,928 123,118 136,095 144,310
Total &5t 607,549 636,212 817,450 792,564 831,865

Results for 2013~2015 are sums of Itoham and Yonekyu
2013~2015 E#EF, FEENL-RAREEBEDOEMERMBETIRRELTLET .
Fiscal year for Yonekyu ended in Feb for 2013~2014 and in March for 2015 (13 months fiscal year) 2
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Profitability UX#&4%

Consolidated E#&

(Fiscal Years &FHERE)

Operating Income(loss) and Income(loss) Before Income Taxes and
Operating Income(loss)/Net Sales Minority Interests
EEMNBIEL) . TLEEEMNE (BX) = Income(loss) Before Income Taxes and

Minority Interests/Net Sales

BSIATRIZE (BX) . TLSHEIEFE (BX) X

Net Income(loss)
Net Income(loss)/Net Sales

LEMAIEGAK) . TLELBMAE (8% &

(Millions of Yen BT M) (Millions of Yen B /7 M) ( Millions of Yen B 7 )
24,000 3.0% 30,000 3.5% 20,000 3.0%
22,000 18,000
20,000 2.5% 25,000 3.0% 2.5%
, . 16,000 A
18,000 25% 14,000
16,000 2.0% 20,000 2.0%
14,000 20% 12,000
12,000 15% 15,000 / 10,000 1.5%
1 5% /
10,000 S 8,000 /
9 10,000 1.0%
8,000 1.0% 10% 6.000 o
6,000
9 5,000 4,000 0.5%
4,000 0.5% ’ 0.5% -9 /0
2,000 2,000
0 0.0% 0 0.0% 0 0.0%
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Millions of Yen B/ H)
2013 2014 2015 2016 2017
Net Sales LS 607,549 636,212 817,450 792,564 831,865
Operating Income(loss) EEZEE B 6,889 9,004 17,385 21,455 21,562
Operating Income(loss)/Net Sales(%) STEEEERMFEEELX)E 1.1% 1.4% 2.1% 2.7% 2.6%
Income(loss) Before Income Taxes and Minority Interest FE|RIFIZE (3B k) 8,270 17,919 19,764 26,027 24,867
Income(loss) Before Income Taxes and Minority Interests/Net Sales(%) FEEEMmBIRTRiE(Ek)=E 1.4% 2.8% 2.4% 3.3% 3.0%
Net Income(loss) LEAMERI IR (JER) 5,706 15,532 12,576 18,038 15,784
Net Income(loss)/Net Sales(%) SELELUHMASIELR) 0.9% 2.4% 1.5% 2.3% 1.9%
Results for 2013~2015 are sums of Itoham and Yonekyu
2013~2015 R#E(F, FEENL-RKARBEERBEOEMEFETIRRLLTVET, 3

Fiscal year for Yonekyu ended in Feb for 2013~2014 and in March for 2015 (13 months fiscal year)
KAI1F2013~201445 EIF2A K. 2015FEF3ARDI3H ARETT,
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Capital Investment, Depreciation and R&D Expenditures

WA REENE R UHRERE Consolidated E#%

(Fiscal Years &EHEE)
Capital Investment

Bt

(Millions of Yen B/ M)

Depreciation
BAGEENE

(Millions of Yen B/ M)

R &D Expenditures and

R &D Expenditures/Net Sales
HERFFKE., TLEWEMFEELE
(Millions of Yen BAH)

14,000 10,000 2,000 0.3%
12,000
8,000
1,500
10,000
0.2%
6,000
8,000
1,000
6,000 4,000
0.1%
4,000
500
2,000
2,000
0 0 0 0.0%
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Millions of Yen B/ M)
2013 2014 2015 2016 2017
Capital Investment HiERERE 9,838 7,934 9,620 13,106 12,674
Depreciation BAEEAE 7,564 7,688 8,604 8,891 8,786
R&D Expenditures HREARE 1,022 1,015 1,547 1,797 1,791
R&D Expenditures/Net Sales TLEMEMARELE 0.2% 0.2% 0.2% 0.2% 0.2%
Results for 2013~2015 are sums of Iltoham and Yonekyu
2013~2015 F#&(E. B/ LR AREEEOEMAEBTEZLTVET . 4

Fiscal year for Yonekyu ended in Feb for 2013~2014 and in March for 2015 (13 months fiscal year)

KAIF2013~2014F EF2AKR. 2015FEIL3ARDIZAARETY,
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Assets,Liabilities and Net Assets &, &R UHEE Consolidated 3E#5

(Fiscal Years &FHERE)

Total Assets,Net Assets and Equity Ratio Current Assets and Current Liabilities Interest Coverage
WEE, MEERUVBCERLE Current Ratio(Times) AR LR MANLY D
RENEE. RBEBERURENLE
(Millions of Yen B3 H) (Millions of Yen B/ M) (Times f%) (Times %)
400,000 70.0% 250,000 2 30
350,000
) 60.0% 25
200,000 —
300,000
50.0%
20
40.0%
200,000 1 15
30.0%
100,000
150,000 '
10
20.0%
100,000
50,000 5
50,000 10.0%
0 0.0% 0 0 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
mmm Total Assets mmm Net Assets mmm Current Assets
— Equity Ratio mm Current Liabilities
(Millions of Yen BE/A M)
2013 2014 2015 2016 2017
Total Assets WwEE - - 360,856 373,632 378,687
Net Assets fEE - - 202,673 220,033 219,861
Equity Ratio HEERLE - - 56.2% 56.9% 57.7%
Current Assets REBEE - - 205,300 215,349 216,705
Current Liabilities REBAaR - - 115,385 121,294 127,808
Current Ratio(Times) FRELLER (1) - - 1.78 1.78 1.70
Interest Coverage(Times) ABLARNAINLYD (1) - - - 23.56 25.34
Figures for 2015 are as of April 1, 2016 5
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Cash Flows F¥via70—

Consolidated

T

(Fiscal Years &FHERE)

Cash Flows
Fyyiazno—

(Millions of Yen B /7 H)

i Cash Flows from Operating Activities
Cash Flows from Investing Activities

Free Cash Flows

Cash Flows from Financing Activities

B Net Increase(decrease) in Cash and Cash Equivalents

EXEETryaT0—
BRAES Ty aT0—
V) —Fyyian—

SR Ty 20—

RERVEERFYDMIBHLEE

30,000 27,982
23,979
21,187
20,000
13,215 12,431
10,000 5,555 4.260 5,521
480 ‘ 2,239 ’ l
0 1) —
] BEEH
3,265 1,768 CF s
(10,000) Nk > o0z 7 2002 pen
: (5494)  (5,283) (9240 (8,756) (8,183) ]
(9,797) ; (8,996) §HE
(20,000) e
(20,004)
(23,501)
(30,000)
2013 2014 2015 2016 2017
(Millions of Yen BE/A M)
2013 2014 2015 2016 2017
Cash Flows from Operating Activities EEEHTvyviavOo— 480 13,215 27,982 21,187 5,521
Cash Flows from Investing Activities BEEFHFvv270— (5,494) (7,660) (4,003) (8,756) (8,183)
Free Cash Flows 2V)—Fyyiain— (5,014) 5,555 23,979 12,431 (2,662)
Cash Flows from Financing Activities Mg EEFvyaoo— (5,283) (9,240) (1,768) (8,996) (20,004)
E'S&'C;;friie(decrease’ in Gash and Cash B RUREREY O HMLHEE (9,797) (3,265) 2,239 4,260 (23,501)
Note:Free cash flows is the aggregate of cash flows from operating activities and cash flows from investing activities.
F ) —F vyl a0 —RFEERSXI YA T7O0—ELKREFEXF YV A0 —28ELEEDTY,
Results for 2013~2015 are sums of ltoham and Yonekyu
2013~2015 E#E(L, PN L RARERBEOEMEFBETIRELTLET,
Fiscal year for Yonekyu ended in Feb for 2013~2014 and in March for 2015 (13 months fiscal year) 6

KAIF2013~2014F EE2B K. 2015FEIF3AKRDI3HARETT,
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Efficiency *h&EtE

Consolidated E#&

(Fiscal Years &£EH4EE)
Return on Assets (ROA)

Return on Equity (ROE)

Net Sales per Employee

HREEREMNEE B ERIHMAEE REEBINE-UFZLS
70% 10.0% (Millions of Yen B /7 )
120
9.0%
6.0%
0,
8.0% 100
5.0% 7.0%
6.0% 80
4.0%
5.0%
60
0,
3.0% 4.0%
2.0% 3.0% 40
2.0%
1.0% 20
1.0%
0.0% 0.0% 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Millions of Yen B/ H)
2013 2014 2015 2016 2017
Ordinary Income(loss) BEHE - - 18,279 24,884 24,423
Net Income(loss) LA 28 ($8 k) - - 12,576 18,038 15,784
Total Assets WEE - - 360,856 373,632 378,687
Net Assets MEE - - 202,673 220,033 219,861
ROA(%) MEEREREER - - - 6.8% 6.5%
ROE(%) BOEAFIEE - - - 8.8% 7.3%
Net Sales per Employee REBETAEYTLES - - - 104 107

Notel : Return on assets is calculated by dividing ordinary income (loss), as recorded in the Japanese-language Consolidated Statements of Operations, by the average of total assets at the

start and end of the fiscal year.

2 : Net Sales per Employee is calculated as net sales divided by the end of the year number of employees.
A REERENEERIAANRER G EELOREN R TR EEOHEPRTHTHRLTHELTEY T, 7
2REBIANSLVZLBE, TESEHRREERBTHRLTHELTLES,
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Per Share of Common Stock EL@#k= 1L -ViEHR

Consolidated E#&

(Fiscal Years &FHERE)

Net Income(loss) per Share
k- Y HEIMFIE (BR)

Net Assets per Share
1ML YMEE

Cash Flows per Share
s -YF*vyyaon—

(Yen F) (Yen F) (Yen F)
70 800 90
80
60
70
600
50
60
40 50
400
30 40
30
20
200 20
10 10
0 0 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Yen A1)
2013 2014 2015 2016 2017
Net Income(loss) per Share 1R BERAMRIZE (B %) - - 60.67 53.22
Net Assets per Share 1REYMERE - - 714.74 739.77
Cash Flows per Share 1% EYFyyiaon— - - 82.16 65.64

Notesl : Net Assets per share is calculated by dividing shareholders' equity at year-end by the number of shares issued, at year-end.
2 : Cash flows per share is calculated by dividing cash flows(the total of net income (loss) plus depreciation and amortization minus cash dividends and directors' bonuses) by
the number of shares issued, at year-end.

FIBREYREER. IRGEERZHRBETERABCTRLTHELTLES,

2: IS YRryyaTA—F FryiaTn— (EHMFIR (BXR) +EMENE-E4E) ERTERLBRTRLTHELTLET,
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Consolidated Financial Statements (ASSETS) EftBAFSER (EEDE) Consolidated E.‘ftﬁ

(Fiscal Years &FHERE)

(Millions of Yen B/ H)

2013 2014 2015 2016 2017
Current assets: RENEE
Cash and time deposits HERUHES - 53,087 29,585
Marketable securities RT3 - 200 -
Receivables:
Trade notes and accounts SMFERUGTEE - 78,559 94,056
Allowance for doubtful receivables L EIEES - (18) (8)
Inventories HRENE BE - 75,955 86,272
Deferred tax assets REREEE - 3,301 3,239
Other current assets ZTDFREE E - 4,263 3,557
Total current assets RENEESS - 215,349 216,705
Property, plant and equipment: BEEE
Land i - 25,839 25,901
Buildings and structures Y. BEY - 31,706 33,053
Machinery and equipment HEHEERUVEERE. TEREHR - 25,566 26,729
Livestock )] - - -
Lease assets J—REE - 1,489 1,539
Construction in progress EER{RENE - 1,379 2,769
Property, plant and equipment-net AREEEES - 86,079 89,735
Intangible assets EILETEEE - 27,631 25,816
Investments and other assets:
Investments in securities HERMES. BESHHER - 32,970 31,618
Long-term receivables RYEE - 2,466 2,329
Deferred tax assets RUOBREREEE - 307 223
Other TOMBZREEDERE - 8,995 12,380
Allowance for doubtful receivables EHEIEE - (168) (122)
Total investments and other assets BETOMOEESE - 44,572 46,430
Total assets AEAE - 373,632 378,687
Note: Financial statements have not been audited.
ECOERXUMBARIKHEENMETLTLEREA, 9
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Consolidated Financial Statements(LIABILITIES AND NET ASSETS) &#&f7%ER

Consolidated

T

A

(Fiscal Years &FHERE)

(Millions of Yen B /A M)

2013 2014 2015 2016 2017

Current liabilities: REAE

Short-term borrowings HHEAR - 12,952 21,395

Long-term debt due within one year ggéﬂggﬁggiﬁg?ﬁ - 13,943 4,964

Trade notes and accounts payable XIWFERUE#S - 61,017 63,944

Income taxes payable KIEATRE - 1,991 2,502

Other ZDMREAE - 31,391 35,003
Total current liabilities REAESE - 121,294 127,808
Long-term liabilities: EE&E

Long-term debt due after one year REER (1B, iR tE. BAS) - 24,205 20,071

Net defined befefit liability BEAMICRIE8E - 1,795 1,581

Deferred tax liabilities RUBRIERERE - 2,717 5,668

Other long-term liabilities ZDEEBIE - 3,587 3,697
Total long-term liabilities BE8ESE - 32,304 31,017
Net assets:

Shareholders’equity

Common stock EXE - 30,000 30,003

Capital surplus EXFIRE - 98,005 96,289

Retained earnings FIREIRE - 79,300 90,031

Treasury stock, at cost El=t N - (5) (1,824)
Total shareholders’equity HEERG - 207,300 214,499
Valuation and translation adjustments

Net unrealized holding gains on securities T B MEEF M ELE S - 7,979 6,013

Net un.rea!izeq holding gains(losses) BIEA~YIBES ) (439) (789)

on derivative instruments

Foreign currency translation adjustments AEHREREHE - (1,884) (2,387)

Remeasurements of defined benefit plans BEHATICRDOAERETEE - (436) 1,277
Total valuation and translation adjustments FHME - E AR - 5,218 4,113
Stock acquisition rights T HIE - 220 257
Minority interests EXEKEEHS - 7,293 990
Total net assets MEESE - 220,033 219,861
Total liabilities and Net Aseets BERVHMEESE - 373,632 378,687
Note: Financial statements have not been audited.
E I CORXUMBAREKHEENMETLTULEREA, 10
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Consolidated Statements of Operations E#fiERHEE Consolidated E.‘ftﬁ

(Fiscal Years &FHERE)
(Millions of Yen BEA M)

2013 2014 2015 2016 2017
Net sales LS 607,549 636,212 817,450 792,564 831,865
Cost and expenses:
Cost of sales St LR { 505,913 531,812 695,323 664,352 701,215
Selling, general and administrative expenses REERV—REEE 94,745 95,394 104,741 106,756 109,087
Operating income(loss) BEBEHNEEEX) 6,889 9,004 17,385 21,455 21,562
Other income (expenses):
Interest and dividend income ZRAMERUZNELSE 379 379 373 410 432
Interest expense XIFERUVHERR (257) (232) (1,219) (928) (868)
Gain on sales of investments in securities, net BMEEH R VIR E A ML SFTAE 243 0 2,066 1,976 746
Gain (loss) on disposals of property,plant and equipment ElE & EFRIMa R R UBRENE 309 (686) (34) (425) (274)
Write-down of investment securities B & A MmEE 2 ETME @) 2) (13) 0 (63)
Equity in earnings of affiliates BRaREICLHERENE (232) 2,342 734 2,939 2,455
Other, net ZDfth 940 7,114 472 600 877
1,381 8,915 2,379 4,572 3,305
Income(loss) before income taxes and minority interests B FHELEMFIZE (EX) 8,270 17,919 19,764 26,027 24,867
Income taxes-current EAT, ERBRRUEBER 1,490 2,770 4,450 6,710 7,085
-deferred EATERELE 989 (466) 2,325 1,073 2,110
Minority interests EXEHTELE (80) (85) (421) (204) 112
Net income (loss) BHITIRET S HHAMFIE (BXR) 5,706 15,532 12,576 18,038 15,784
Net income (loss) per share 1R U BEARIRIZE (38 %) - - - 60.67 53.22

Note: Financial statements have not been audited.

ECORXMBERISHEENMTLTLERE A,

Results for 2013~2015 are sums of ltoham and Yonekyu

2013~2015 E#(E. P/ N\L-RKAREEEOBMERETIEELTOET,

Fiscal year for Yonekyu ended in Feb for 2013~2014 and in March for 2015 (13 months fiscal year) 11
KAIE2013~2014F E(F2A XK., 2015FEIF3ARDIZINARETT, ITOHAM YONEKYU HOLDINGS INC. 2018



Common Stock Information (1) #k{fiREEER (1) Consolidated E?’ftﬁ

(Fiscal Years &FHERE)

Common Stock Price Range Trading Volume Net Income(loss) per Share
73 HkE B Y MR (BXR)
(Yen H) (Thousand Shares T #k) (Yen )
1,400 240,000 70
220,000
1,200 200,000 60
180,000
1,000 50
160,000
800 140,000 40
120,000
600 100,000 30
80,000
400 20
60,000
200 40,000 10
20,000
0 0 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Yen F)
2013 2014 2015 2016 2017
Common Stock Price (High) H#if(R=E) - - - 1,143 1,112
Common Stock Price (Low) il (R%E) - - - 706 865
Trading Volume (Thousand shares) kS (F8) - - - 147,124 118,535
Cash Dividends per Share 1HRELVESS - - - 17 17
Net Income(loss) per Share 1R BV S EAMRIE (B XR) - - - 60.67 53.22
Payout Ratio o 24 M - - - 28.0% 31.9%

Notesl : Common Stock Price range shows the reported high and low sale prices of the Company‘s common stock on the Tokyo Stock Exchange.
2 : Payout Ratio is calculated by dividing cash dividends per share by basic net income(loss) per share. 12
L HREEERRASREIFMOBKOLZEEICE T AREEEZRTLTVET,
2 BRMMEAIEIHE YERLSERAN KLY LHMRE (BX) TRUTHELTLET, ITOHAM YONEKYU HOLDINGS INC. 2018



Common Stock Information(2) #k{fiREEER (2)

Consolidated E#&

(Fiscal Years &£EH4EE)
Price/Earnings Ratio (PER)

Price/Book Value Ratio(PBR)

Price/Cash Flows Ratio (PCFR)

HRmUR 28 3 R R Fryiaono—fEE
(Times %) (Times %) (Times %)
160 1.6 20
140
1.4
120 \ /
100 12 10
80
60 1.0
40
0.8 0
20 ——
0 0.6
-20
-40 0.4 -10
-60
0.2
-80
-100 0.0 -20
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Yen F)
2013 2014 2015 2016 2017
Common Stock Price (at year-end) M (FEEXR) - - 1,038 925
Net Income(loss) per Share 1R S0 HERAMIRIZE (3B %) - - 60.67 53.22
Net Assets per Share 1B YUMEE - - 714.74 739.77
Cash Flows per Share 1% EYFryiaon— - - 82.16 65.64
PER(Times) PRfffi 4R 28 2R (£F) - - 17.11 17.38
PBR(Times) PRI #EE EEAE R () - - 1.45 1.25
PCFR(Times) BHiliFvya70—EER{E) - - 12.63 14.09
Notesl : PER is calculated as year-end stock price divided by net income(loss) per share.
2 : BPS is calculated as year-end stock price divided by shareholder's equity per share.
3 : PCFR is calculated as year-end stock price divided by cash flows per share.
FET RREUREEER (L, BIRKEZE 1 kA UMRE (BX) TRLTHELTWEY,
2 KREMEEMGRT, PRKMEE 1 RS- UMEETRLTHELTLETS, 13

3 FyvaIn—fEEK, BIRKMZE 1 U Y- TRLUTHELTWET,
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Shareholding Information ¥%=X 4% fi&%k

Consolidated E#&

(Fiscal Years &FHERE)

Number of Common Shares Issued(Thousands)
Percentage Owned by Overseas Investors

RITERRB R U E A KRR
(Thousands of Shares F#k)

Breakdown of Issued Shares by Shareholder Type*  Breakdown of Issued Shares by size of
B AERNS > Shareholding™
BT A #A

0,
350,000 25% 5.06% 454
19.84% 20.00% 0.26% A\ o
300,000 Ve °
20%
250,000 8.15%
[v)
200,000 15%
51.74% 80.39%
150,000 10%
100,000
5% . - E
Financial Institutions & E## B3
50,000 Securities Companies £ RtA5 RELE| %%
ecurites L.ompanies =& o N —
.p o 1,000 units or more 1,000& ;v £
0 Other Corporations & O fl D& A . o
0 0% o s 50 units or more 50% T £
2013 2014 2015 2016 2017 Overseas Institutions J\EEAE . o
Individuals and Others 1B.A Z DOt 1 unit or more 1% 7T £
Breakdown of Issued Shares* BragRAeIKRE
Breakdown by Shareholder Type A&
Government and Financial Securities Other Overseas Individuals and Total
Municipalities Institutions Companies Corporations Institutions Others
BRRY = e 5 N s
Hh5 A R E A SR SREMAIGIEE ZTOMDEN SNEEAE BEAZDM =
Number of Shares Held(Thousands) P AR H(TH) 1 59,061 767 152,785 24,070 58,595 295,282
Breakdown(%) B 0.00% 20.00% 0.26% 51.74% 8.15% 19.84% 100.00%
Breakdown by size of Shareholding FIAEAIN
1,000 units 50 units 1 unit
or more or more or more Total
1,000 Tl £ 508 TLLE 18 TLlE ait
Number of Shares Held(Thousands) AR H(TH) 237,390 14,956 42,935 295,282
Breakdown(%) Rt 80.39% 5.06% 14.54% 100.00%
Note: Holdings of less than one unit of shares (100 shares) have been excluded from the above number of shares held. 14

T ATAMRBICETRERAR (BRERE) FEENTOEEA,
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The purpose of this presentation is not to solicit investment, but to give all investors a deeper understanding of Itoham Yonekyu
Holdings.

We have taken care over the content of this presentation, but we do not accept any responsibility for errors in the content,
tampering by third parties, or errors that may occur during downloading.

REHOERITIZEROERITPE N LKAR—ILT AT ANOERERD TN EEBRET BEDTHY ., REEIH
ET5LDTRHBYEL Ao

F- BRSANEI OV TEEOOEBEL->THEYET A BHENIERITBY A H-T-BE 0, E=HIZLET—ED
BEAENBIIBE, EDITF—EDF IV A—FECIo>TEENELBAISELEL T, L E—YEEERILOTE
BHYUFEHADTS TRIESL,
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